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[2F0] Abbreviation]

AMLO: =AM 2] 9]¢ 3] (Anti-Money Laundering Office)

AMC: Z}AFHE]-5-Al(Assets Management Corporation)

ATL: Efj=r4F) ¥ 3] (Association of Thai Industries)

BAAC: 535323 (Bank for Agriculture & Agricultural Cooperative)
BBC: =4 A2 (Bangkok Bank of Commerce)

BIBF: W= 9 9]&-§AlEf(Bangkok International Banking Facilities)
BMC: WM EZ Z2| 8 23 (Bangkok Metropolitan Bank)

BOB: ¢J|4F3(Bureau of the Budget)

BOI: =A% (Board of Investment)

BOT: = F4-23(Bank of Thailand)

CDA: T’i‘ﬂﬂ]@ﬂg(COnstitmional Drafting Assembly)

CP: A3 =3+ Z145(Charoen Pokphand Group)

CP: Z}E m}epL} T (Chart Pattana)

CPB: %A 2H4tEH2] =5 (Crown Property Bureau)

CPP: 5."7]'7]1‘?—3}%}(7}} otelLt o, Chart Patthana Party, National Development)
CTP: Ej=r=7}F(3tEle] &, Chart Thai Party, Thai Nation)

DBS: A7tZ=2 7§23 (Development Bank of Singapore)

DP: WIS (BMat3tE] W o Demorcratic Party)

EOI: +&F % 4AFd3SKExport Oriented Industrialisation)

Y (Export-Import Bank)

esl
&
£
juy .l>.
o
rl?

FBCB: U= 4| Y239 (First Bangkok City Bank)
FC: mto]WA 3] AK(Financial Company)
FDI: 5H943];§—'?1}(F0reign Direct Investment)

FIDF: 5§ 7|7} 7] & (Financial Institutions Development Fund)
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FPO: A" A2 =r(Fiscal Policy Office)

FRA: 871 % (Financial Sector Restructuring Agency)

FSA: &85 7]#(Financial Supervisory Agency)

GDP: = FA4k(gross domestic product)

GHB: AHF9-23(The Government Housing Bank)

GSB: AHA%-23Y(The Government Savings Bank)

HPAEs: ©otAlof A1 E=AAF=-7H(High Performance Asian Economies, ¥, gt
=, T, &3, A7tE=, " olAlo}, H=, kAot

IBRD: = A| 537523 (International Bank for Reconstruction and Develop-
ment)

IFCT: A48 (The Industrial Finance Corporation of Thailand)

IMF: AlA%3}H7] o (International Monetary Fund)

ISI: =Y thA] AFA3H(Import Substitute Industrialisation)

JPPCC: AERIZF}I5H 2 3](Joint Public and Private Sector Consultative
Committee)

MOF: A 55 (Ministry of Finance)

MOC: A HAF(Ministry of Commerce)

MOI: 4F4E(Ministry of Industry)

NAP: Ao (New Aspiration Party)

NCCC: =7}l 2] 9] ¥ 3](National Counter Corruption Commission)

NEDB : =773 A| 7§ (National Economic and Development Board). 19724
NESDBZ 7[14.

NESDB: =73 AAFS] 7] H 9 (National Economic Development Bureau)

NEDCOL: =7}74 Zﬂ‘?—g}%ﬂﬂ%q(National Economic Development Corporation)

NICs: 4185 A=7F(Newly Industrializing Countries)

NPKC: =7} 3H3-2] 9]¢ 2] (National Peace Keeping Council)
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NPLs: £ 23 (Non-performing-loans)

OTOP: 3+ uh&, St EAFE(One Thambon One Product)

PAD: TIF3915 913t 55" (Peoples Alliance for Democracy)
FeF(Palang Dharma Party, Moral Force)

SAP: At3]3)-5 S (Social Action Party)

SCB: #F 4239 (Siam Commercial Bank)

SCIB: #¢F A E]23(Siam City Bank)

SCNB: AHItE Z}FELE EE 238 (Standard Chartered Nakornthon Bank)

SIFC: S4&4Fd Z %+ (Small Industrial Finance Corporation)

STP: Atutz| &t ‘%’(Samakkhi Tham Party)

SP: Aozt (A ee o, Seritham Party)

TAMC: Ef=r Z4FHe]-8-AH(Thai Asset Management Corporation)

TBA: Ef=r23)<Q199%}t3](Thai Banker’s Association:)

TCC: Ej=/d3 3|24 (Thai Chamber of Commerce)

TFB: Ej=1-5 %1238 (Thai Farmers’ Bank)

TMB: Ef=r-91-23)(Thai Military Bank)

TRT: Efo] of=r%(Thai Rak Thai)

UDD: =AY wWFEFo] A% d(United Front for Democracy Against

Dictatorship)
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Ao 27, 10501980t o] A% Hel 1Al B THs A

of s =4S Hoigtth. ®H=9 H7ket Ae ¥A= =7k A M=
Fxohe F7FAES AT BAFAA A mAUSY AeS A
She AEFAE 7ol diE &Kol L2AFet H=o FAFAANA F8
Aol Sl et oA o= ZTto| A9} utTt A= Elmo| Ak A
A AEEARYS Aorst FASILA St =Y =2t A4
I oolio] &2 FAWAE AFSHLA Stz A =8 Tle A 13
o] EAjsigton], el =a] 7+ Aozgo] FAH AEo] Ao HA7

Alete] JALE TEo] ATh(EFE 1997, 71).
gy 19979 BARNZE oA e AKAZE =7Het A2 A
olo EAStA 54 mAUZ] H ol AEstA A S HoAHY At
Aok AlASHE ZAGAE A SolA AA H 4719 eFagelA, =
7ve] AAA 2-gAT sEo] HAEHA AALAANA =7e] g2 ol
22 AE FE ¢ A 2 AA™Y B ey SR AAG S H
Fo|Holgtal FrpdE 19979 AAY StollA AAH

AAGNN GER BEE D56 AT HA ARE ANFIE BAFIb

ox ox IF I

v

e A4S K th(Thitinan 2003, 278).
a8uH "= AALETS AAA7IE 2} E FAH st £A4
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A 54 A7, B2 AAAAL] 2jeke olZYd 1 WAYE S =tet

A e BAE 22U BAA Aol B 7
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YE= AANBALA dd7gH D50l o FxE 2
A 5o g Z1ANAT 23 19979 BA9 7= WFEe] mE AR
A 2o os) Aol AAE A 7IAY Sl HE" Aokt O

2y 19909 ®IF35} o]F, AE7LE0] AAE Fol Fxe A=Est= A
9

i

o] 27 ARHY wrwl, Lxo
2 ZaHwA, ANBARA7| o] Buute] ARkA BE Aotk
gl XA G wgor @ AAF oo 4z WY

A WYARA ] 2R Fae}, ol EEF] AL ALst: 2
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Bu}
A
=2
>
lo,
o
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o,
=2
)
rE
o
flo

f
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2
_EL
HL
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ol
ol
rlr
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iv)
o

N ZA8 AR BAT 4 Qe ol BETFASL, 1 BAH 54

2 749 4 99 edozA FRIA ] §
D6l 1 EAolth ofed AANTIAANA AN A9 Aol ol
FEAA owT G wAHL, ol Fd HFelAe] AAH AH&A)

AR Hs A EA; b
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Zote FEO|EL AAAAE 52 e AGTALt FAH Fotol g
bRtk Hlgbo] A AR

b HlH et graol A 9o AQIAE THER F&50lE2 19709
o, ForAoret Hmol AlE FU=ZHNICs: Newly Industrializing
Countries)9] F&3F AAGR ] At ool 25 7175 =, 19504t ©]
T H=9 JARYE FHoR FAH A BEAAANA AT dTFeH

) SEFE TGS AYDG AT FolAol AT FAFF LFHLA

O

HlA o Lol 4ARE omste F4s Ashe rted Faole
o] ‘ArAe] o] A Aol o] AEFd=Eo Aee HYs
71 sl €8 2" (Immanuel Wallerstien)2 F450]29] FHE (core)-FHEF

(periphery)@] Ao “HFFHH (semi-periphery)’®] 7NES F7FgioL}, ofEr
TAEA=oly AXAEFo)9F v S o ofBA 54 oo} w71&0]

AAGFE 15T 5 AYEAel HAAE FRT AP AToA

il
S

A
= SHAS H9th(Amsden 1989)3) ©]5 ATFHo] ELGH AF A

, Aol RE =7PF BREAQ NS B A} (Rostow 1960)=

rr >OPF
ul

rd

AA el 7HsolRtel it Aolittd, FotAlot =T 5 olF
7 ©

o =7te] AN BEA o, = Aol Age] dEe] Bt =4

1) FofAol AE FA=7IES AALY HAoAE FAFIY S5 At
Fagt A2 e W, 2te o rte] AFTFA=ES H=A7IdY sie] A
HEZ}| ol&st= EAS EATHHEEN 2000, 32).

2) FETE AR A2 SHE T 241 SHAAY [ A, AEA
FHA 4, 771 =5 SAE 3 A= 94, e #YE ST AgE V1%
o #A = omlett

3) I FUEIE ol sotror AEFHd=TIEY AATHES AYstarat of= Al

Z7F Qlo(Pye 1985), o= ?F =7t oA Yt B3t HolME EA Al7loll=
N AAA A& olFokA] Aol ol AstA] Zoh= FAE AU Sl



A AAskE =7 A Al oet A4Es] B 52 U53H
= 2|22 E A ZH(benevolent dictator)ZA], &

a8y 19709 %, A1AF YLIE AOoHA 2 271 A7 &Y
wal, gujofA el FAA 7= AWFFAEA L] =77t B[O ti4fo] &
HA T gt = A Aol AAISITE 1970 T4, S FaS FA
o=z AT A9(New Right)Z 22 FHel AFAA o 716ket Al Z]

FA Nede AARL, olt ogol FHSH &= HEA IMF2F World

19
o
o3l
EN
el
r
pocy
o

ARG AAAoRE A48 (iberalization)S, FHH 08
= a9 AA4 2RdA Andn 2S4S
qR7hse ATHAS A% felel 583 D504 29rH(Balassa

1982; Little 1982; Lal 1983). o|&2 F& ZAAWH| st =71 AAE,

rr
g
ox,

r,
olot
ol

N

H -9-9], =UHA AFLSHISI: Import Substitution Industrialization), &3
o

T AFASKEOL: Export Oriented Industrialization)®l] A= ZFAHA, A|A7]

4) ARNZEF= 4] U BEx A= 7|9 Aato] YE5EWH Aol Frtetal, oA o]
A5l #AE zdd] oAl 4H] TAR olofxs F489 #AAE AHUV|HAY
deloz mtoksitt, whaba SHATE A4S 95 AAAAES Fsk= B A
a0l SHoAY ANAS FotH, T FAH digte=z HHo| zjgejet Fit
Tg5 SHE Xﬂﬂloit}(UrJEk 2010, 147). ¥t FFAEE T AuHnt FA e
T SHOA A, 4, 2R3l 193t 5o 228 SOl 7199 A
AHg AT 315% *“**174 S WAsteE AL IAR ot HhH &% 9F
A=7FRANAME Andat FAsta otz 2 <FF2] SH A9 NS 7F=xs}
A5k, ol AAFFAH e oyt WHE=TEY] FFFAHAE M2 Hvte] A
A3 AW g T FFEES MEA FEcteE AL v



BEHE B 7hsotttal FSh(Chang 1999, 185). &4 Al=fo]2
(rational choice theory)ollA THAYE 1970 thof| AT F&
choice theory)> 17te] AF3]A Q5 Aot FAAE 5 AAA ARHE

A A Qs 2Awt FeAdEe  PEEd  AQFY

rol

(methodological individualism)oll QZ}sl] A}Sl(self-interest)= -

S A P97t AEY Holx] e &g AEAA Ades FeFe= HiE
< 5 AT, =7EE Al JR]dst Q1] eheld A

ool Al ARR] A 9] el e aRtral B AARRF] A A
A o] 2]t

TR A ARl 19679 E5(Gordon Tullock)ell ool &+
IF A (Krueger 1974), F7'd(Buchanan 1980) 5ol <] o]o]zl <z|tf==
oY ] (rent-seeking behavior)’?] W32, =717t AAE ZEof HYs] A=
547140l dizt oot A wZol "E BAYAAER Stoia
FToHA oz Are]l AAo] HlagA ] AduiEe gttt Ao

AA= HADS] HAAA, HlaE&HQd ALIEW 1994, 55-65; 140)°]H,

R NI

i
rol

=

5) Alndnt BAAES oAl HAAAY HAUZFO f(getting the price
wrong)©| o174 HWAEE ZTolgZ E5ot7] {3 AT PHE FFAT
2ot 9 AT (Amsden 1989)2 FHMME=7He &S Fo A 4T
S FEAAL FAO AR A5HE] Yoo ATE FFAE 4 A, "go ©

=
LHog AZ7FES = (getting the price wrong)A|Z4 4= Tkl Hict,
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=7keb BAh, BEE A AWFET PR (self-rent-seeker)ol]l THE oty
£35] RAdY} E52 AV7E 9

A7 obd, 9 SHE T HASHClRe A4 olds T EA=

1"/]'(Buchanan and Tullock 1962).

AvaA 4EE AR A4 $U
frtz @ edtel et TEAW 5 TITA el ojTolgittx ¥t

(Robinson et al. 1997, 9-11).9)

T AAFEIAAAA ol 2SS Qe

sl e Aotk o yoprh, olfet oljds2 BAEE

S (collective goods)NEHThH=, ZHiE0] HT 4 U= oY=

N

6) AlZtaistuto] AElZ2(Stigler 1975)00 ofs] A|AIE o]lfdof oJgt ‘w7t So]&
(capture theory)’ &= ©]€} Zre Wigto] =024 Z7p7h Ao @5 SolF+ o
7t2 olols FFSH el w7t e vHlaEs oty 2o =7HE A
ol A tf(Hft, rent)y’o] ZHPO 2 HE WAYOoKVirginia) Stu}o] <X tfFELALS] o]
=2 I AHE A4t 240 Fgo] AAHEAY HgrE o] o= i a4
o] 713M]-82 2o 712 WA= &5 02 Ao qrh

7) 55 A(public goods)?} T A(collective goods)= Z-8E|= o] A|qt FAp Apo]
o= @A Aol A FEA= W] H[HfA A (non-excludability of
benefits)@ 4-H] 2] H]Zd A (non-rivalry in consumption)s RF TFEA|Zof sh= ®E
A, A= w@oo HHEATS Adoh(d = 1994, 405). EAQ] FI3ME=
=7k os AlFEE FHolu ¢ T 22 FEARATE Aok AAEE A
Gl gt Aoletr]Eeh=, ololA] HZE= #e]o] HIujA/d(non-rivalryness)=
A9 Hals5e ZFAE YAYAZI= Aolth wizel AALHY A= SEAT

g
=
=

rr

rh{ OH

Mo
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|ATHOlson 1982). =<(Olson 1965)2 THEd%5o] =

Collective Action)y 9ol A, 22 JfEo] o] Tto|y} X

At S Fo| FASA A (free riden)E AT 4+ U= AHE {<
=

(selective incentive)©] Al-&H (AR ©o]A9]) A2,

_E,
~
=
=
o
-
o
Q.
(e}
]
=

8 A% (distributional coalitions)©] = HHEo] ZH|E ] ZAE
WEAZ|AL AR FAAA et ARAE FE = Avr Ho dEgo] wF
== o

2 AAE Ad =7kl 54 olele A F2 ST o

4

AR B2 AolHe AALES 97 A=se] AA A= §5 715
A3 Wz ds e A&HF 4 fod, EAE 53 AR £2=5F
A X0 = 7 AR g2 oo dishio, A=t ols

obd Az o=t Aol St

8) ol¢t A NdozA FFA el H|Z(the tragedy of the commons)’ = =
(Hardin 1968).
9) =2 ADtRet 3EA g ENE & HAA P =of Ete =&
gletg]ot Aol AFstrI7h A dom of AEHAAT A=A, o]l
|

Ao 2pol7b HHAEs o], 27Ol
EHEH AA] oA AWst Qi)

faction)o] 79 ZAAA H e

20‘“ 7] zte] ThlF ol pluralism)

Zkel AAol elFol A7}

& SAA gt o

7701 El(Schmitter 1974)=

ﬁﬂx—]o] Q_o]g—].ﬂ ol-g 7]]_1;1.5,4_ P Zﬂ
219, B4 kel Ralrt wrigh ol ol
10) "it](Madison 1788)2 ©]<] 113_—(22
QelA olu] od Hue st
el wolAl ek &9l e Ag, o
oln AEHoR Holx ore o] o
ok T 1960 ©)F, chaFolo] Hkge]
199G E 7Fo] A 23t °
Fo

]

i Z 9] (corporatism)E 1
digto s WARH o wobrt mls FASAE2 <H ] AZ A H(iron triangle)’ ©]
== Tl 54 2ok AF FAo ollH, oY, =9 AdAY SHAHFR
(subgovernment)’ 7} EA5HH, o]52 Wt g2 Fof A4S Wste= HE ¢

=it A2 HAFHTHAS 1994, 411).
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oty o=

1

-

sttt

[e]
(constitutional contract)®]] 7|1t

ko] ZA47} A

o

B

Jo

=4, ol

Ell

(HAAI 1996, 78-80)

f

T

0

1

—

ok =427}

=

AolA &<(Olson 20002 SAZ7ket MFZ7Ee] A7)

s

s

=

1

]

o
& A& (roving bandit)}t

A
o
N

o
or

A1)

1

1—

RAEE sled, 20 ThEreo] oAl wrdss g
7537}

Zoltt.

A
R

A
TR

£9] A
A7

1

—

o}

T

A% A A7

o

1=}

S

E]’(Lal 1983; Srinivasan

L

%S

3H

S}

o 24 714

oA

1
benign authoritarian leadership)’1)7} SA Tl %
s

—

HopAotol A= o]

=
3t g

[}
T

)

[

N =17kl Al
& Qe 94 d15C(soft authoritarianism,

>

O

=3
EARRY Hofut

[}

o

A el

o]
S

‘JHolE =,
_/r\_

ol 7Hs

AlA

=2

A
o, S48 ez duu

o

T

1

T 1970-801T] SolAlol MARTIe} o] WEA AT 3

ZAET 71gRRo] 2t

11) 1970t ©]

Stoll Al 2HE]

o4 % 717

[¢)



1985; Robinson et al. 1997, 10-11°]A4 #jel-g).

W2, 71 Az

=
=

A ZF
g, o ¢ ST A A

=
=

=
—

1

o

o

T
o

H
ol

thH(Olson 2000). F-HAEE

e

(hard) =17p7} &

=7} A

o
T

yel 7

Ho
__o_o

[anry

ol

SMERE

= A °ols

a2y o]

ek

ol s A=

59 o

oAl o TR #E
BT &

T 7Pl %

=
T

s
—

o, wra=s)

a2l

2~
T

ol

Fe% 2003, 355). QA

ol At

owd AejEel AA4Y

5

2 27t o

St
of

Al

J_HO

f%
o0

A, 7re} A4sle] §7]

5

2

sjmel B

JEL ) EAS HJozn HAZEIL9

3t

25t

Gof el

919 ol

g

&t

27}e] o

i =

5]

X (black box)2 7+

=13
d}

b, F7be B

A
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PAE AT & e FAARAML] =7re] AL, ARl AT P4
TAE f AE F2AT) AR geld Ad=o] e dAi=

oFe Arol Gelnbel RYsAe AR A @4el A
=
=

Aste] wime] AwaiA Hrt. 1980dt) Sk BAsE QA EFoE AnA

-

sot7] Ssid= At
capacity)°o] FAJ=oF il
H (M. Webber)2t E2FY (K. Polanyi), A= E(A. Gerschenkron), 5]4|%H(A.
Hirchman) 59 A3 ASHe] AK 9ol A A7 AE2 BAF A 7N
doh= =7kl g Fxof dis| Astr] AlAReH, ol59 AF4E
Hom Forrlol =7 AAYA Ao =7ke] F Aol s
A3t TN A= ttJohnson 1982; Evans et al., 1985; Amsden 1989;

Wade 1990). ™&EA AIAE=FO] o]&Zl WH=7l=(developmental state

EAE, Z71%x2 5 AxZ 5H(institutional
FA3ttH(Robinson er al. 1997, 1-27). £3] H

oE o\

=
ollgt MFollA Bloju, AA el =7t mlAl= e AAA 528 1
A Az GAR s e Fastohal FxohH, AR e
B45t1 Qth(Evans 1995, 22).
A

El 9
Hi Azt JfQlel A5 antdoz Hitd & glike daelA

=
A=, ol AY Aert A

= 29 g
et Bl /e =l Mg EERloy g9d4os
7

Y
i
2
)
e
ox

N
t

11 -



theory)> #AE(F. List)¢t SHUE(A. Hamilton)®] FAFoloA HEH A
oz, 8 AA=7roA e AEAQ 4bdst 242 flet =7he A=4 A
Al M= g2st AT AFd=7Ee] Aol AdAls vhaeit)
E2](Rodrik 2003, 15-17) oln] 44 FFo =2 =71et &, of

Al B Ao RAE F46of st Ad=TME0]l FUHASEEIE &
ofst7] feid= Fx2 Haly AAA AE 74 (upgrading)
=8, ol EE ASlolA Blagdor ARgHAY AMGEX
A Aataaso] A s Zotd 4 Qe =7F agiol Adiz

459 ugte] AgAoletn FAWL Le} moh 2EAFoz gad

Ean mlo
i

Ju

=

o]

—_

_|L

o, Foit

(Amsden 2001)°] &.8]4(reciprocity)’©]2til H g3t

Z0 Fd(upgrading)> FA Q1 Al ot EAT 9] s F5=HL,

dHo ddozAo] wofet FAAtet A=A dEo ATy 22 HEH
2

mstAY gAY 24 5 AEdEe Gelute] wE kel gl wiE
oltt. a7, olHH HTAEA L AALE HAoA sutsEE AHAF
wAe 22 AALE Beadelzt & & Sl

FobAlol WRAFIIL B4 AAEA

|
2
lo
H—l
iy
lo
Hl
A,
fu}
i
=
e
ot
lo
Hl

AN RS F5E 4 A0dd FHide Add o, ‘=3 A t(monopoly

¢ 822 & 4 Q7] wjEo|th(Thanee and Pasuk 2008, 250). ©|={¢F =z}
oA ZHM. Khan) A|the] St oujE BEAotH, A& dAoA =&

= &5 E ¢t 2 t(Schumpeterian rent), F<5 A|H(learning rent), 7|& %

- 12 -



W] A dl(skill and management rent), Z+A|] A tH(monitoring rent), ©]7A Z|tj
(transfer rent)2 25F2l Qledl,14 FHE 2 AE 7P HHEASE Ao

—

& X3 UtH(Khan 2000).

olelgt Atho] thpe AP AVIE W, WA AE AaHoR
29 W 4 AEe 2 4 gtk 2gtd AgE Aado oAz
nolelrly AubgoR WAste] Fag EHoR

FEEE Jfgel = 7EARE A (state autonomy)’ 193 =715 (state capacity)’
2 =7e AAT BEH Adelt. WA e w7 B ATY
TH7F HA] ¢rotof dtte - Folap dlE WautE(Ralph Miliband)2] 9]
25k, ZAEFoA AiteFrlos =7FE Zdste BAE Yulste AR
Z7F AA GG stz FEHHA g AT AeAdS Aethe EF
Z}2A(Nicos Poulantzas)®] “FTxZFo]o] /fdomm ols|d 4 9t Hate
=7F7F ZHiAE T A Al AEEY AR Ay SAERE A

Pe AEAS Yulste =74 A& S AAshE ANdgelth. v &3
=717F ZuiAIE S wtjelk Ec6tal o] 59 o]ole] wWisl= AAMS F 4
Pe AsdorA FxA Ag/doletal FPEHT

S5 W 1Y(Migdal 1988)2 AEAT AL Fo| A4E0] &1

14) A9 kst 7fgo] disfA= Mushtaq Khan and Jomo K. S.. 2000. Rents,
Rent-Seeking and Economic Development: Theory and Evidence in Asia 4%, o)
o 242 A ZAA NS AT SAOl, A e AWE AEsi
98 AU wRRslel Amsle] A4S Fo AW AxA 249 94
548wt GOl olnls otk Tt AR 23 FAHelH 27}
Ae] Zo| AR5 Fobl @RSl AUAA HIAE 1 fEAL AL Be
ot ER ofyz} 7he Olii 2 AAA ot 2HE U A
9]
Al

19 ox o _1

wHlE QIS Rl T AdiFo] AAA Aipo] disiie oSt
i a ‘zlE‘r(Pasuk 2005, 3).

) =7HHEASS oAt A g el AgAdeR YR AR EaoAE &
*491 HEE Hojupr|o] AFeta] FEs gt

- 13 -



Ao 7S AWUER stoF St s WEL, ARASo] AR 1 P& =
AT & e F7He dE FrtsE oz Ay ot ol IS
P2 ‘%ﬂ*é(stateneSS)’o] Zetsfof ot=dl, ol& fdA= dE3H

R
e

=7HdEs =78 Folofo vhE oty™, wiwoll A= 7kstrong state)

L ogwdog u5Y 2tz phuEn. e, BARe4e] A gnp
g 5Y4oz 44 2ES AAshestel dd Adoletd, 2rbsee 4
A

ATES S BAE £AH Mdes
upotsfi gt
A& At AFE Sofl DHAFTHES o|ES}] A4 TS F EE
(C. Johnson) HH=7+5 “AAEHo] =7F Ao 1 ZRI} H
|4 A W& Fotke A7 EA, “AAAE BAo FAI dpA ol
73 A A= 7Hregulatory state)’ b= HHHE = Eroltal Ao
2 th(Johnson 1982, 19). T3t TI= A izt 88§ SA, LAMREA, 7
=9 SYAE, A7AEA, B AE, AolurzE), fe] A&
SotAloF THZTL o] &l ek 77k NEES Ao, ol TSR
A&, b=, tivte] fARE T Zpoldofl dhof vzt

ol WAFY] FEHL Rt WA NYS A=

)

Al

-

¢

ol

= 17
g 2 el 27 &ttt Aot 2FALEE S& A Al A
2= A T, AR 23S ol UderREH A5 A
Al A-883e Foll 7Ide EATH. EE ozt o o5 FddE 7
soEs2 HEAE s A gEoriy Howty, olE Fd &4
1 5H4e vieez A" AA™e dPdHE &+ e Aeld

(Johnson 1987, 91).16)
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a7 AFTL AYLe FFRE ot

filo
S

& B AAAE S FALE A
22 8E S5 daAo 7|9et <& (discipline, C. Johnson)’, =+ ‘X%
(guide, A. Amsden)’ 2] 7H@o|t}(Shin 2002). =, 5l o8] TEH ‘&&4
o] FmUY(pocket of efficiency)’!V=A9] 7|a®am Y T TEAA o
=7k apAQl AA A, TR 2125 Ad AJBA AFH Ve B
FE oulettt. "o ofd=7h= =7He] AAdoleE HelA FHd=7t
oF FsiARE, AFS &S 4 e = 9SS Aot A
A 2 Zbol7b Uth(Evans 1995, 12). 91714 ¢ w=m2 dEde HAHAA

(nsulation)®] 574 o= claf WMFFoluche AT ke Vs
e =

o
T
0%,
it
rlr
M
Ao
7
oo
~
=
o
=
w2
oo
(e}
=3
@]
=
o
o
w2
-
=,
o
I
oo
P
=
=K
=
B
o
=3
o
=
(@]
o
w2
-
w2
p—
o
i
N
N
>
Y

16) d:te] 4= Aol A7IHAs &6, =2 WA fAAAE S, dn
o ange Ea skt Folol wEEsEe] deke Bel Aol AT
= ‘iAIA  Hd=(substituting  strategy)’¥t iRt} A7tEZ=29]  cHebH  HE=F

(complementing strategy)’ .2 WHEIIHTH tiAA M= FAHH R =717 Y
2 EAHFDI: Foreign Direct Investment)E SASIY 82 FASIH AdEA At
AAS FAsh= AL O EACR 2t O A3 &5 A AA o] HFH
I Sl FAZIHe] FHopdol 2HiHTh v HebA A=k NAEAY] EAS
Higo g2 77 AS240 7 ofextZ2 e =RE FDIE Aest= AL 11 EJo=
ottt whebA] Azet g 324 B, 9] fo v=ArIdEe] WA A ol A
Z At PR =A dFe BASHA Ek(Shin 2002).

17) ‘da&7d°e FHU(pockets of efficiency)’ ol HsiA= Hatde] AtgE A4 AH
2~(Geddes 1986, 105; 1995)2] AT1E %,

- 15 -



al
gokd APAse] A5e paetn Yots Aol Hgo] wARsle] E4

IHEA=7IE el 2 #Fel7t @l
of wgk AA, AF A7l et #A 2 AErA T AR AT
AAo] Hufo] gL Ak o] WA WA} EolofA Aol
ZQAo] BZtx 7] AZFAThASHE 2005, 77).

27kt AR zhe] PAT AQudel 9o AEs] 9T T

|
Q35teh. ot A(Peter B. Evans)o]l 9Jafl 1989FFE EAH o7 k=057 X

2HoF cAAH 24 (embedded autonomy)’!189)2 LRI} = S 2 JfQ)
Fo] H7tA thEg H7HE HIPS THA i35S Adgel o
=

bl
= 8 AF3AY & UMD olfrol s Esty] ffsf ot fdoe=
o}

£ SobAolol Aol ARAEE At AR 4
zo AT AAAA FAL £ /120 ATE

AP A Fae) ds) 248 wE Aol

=g Zog FAHL Aol2(zie, A W) 5 olmels} A oy
(predatory) 2740 AR AAskR, I Ao SolAlob W=}
Aol AAE AL GANAT EG o F7o] oFdH AAT A&A

of ¥ AAZA Hepdin A=E BRST gk Z, fgFstel WA

18) ‘embedded autonomy’i= °}ztol| whet <AAH A&, HiEiH A4, HAHEA 2
&4 5T FLHEA &2 ol AR QUth EioME =7rep AR 1He] ks
A AA Y] AL Kot oS & BHHL Sl AAE A& 0RE FUMA AE
starzt gt

- 16 -



A} BT ke AAAGelE WAL S, Fag AL A7} A
9] ‘A X (how much) 7} otYz}, ‘&R (what kind)’2t= Zlo]th(Evans 1995,
13). AFeFo7F #aAo ofdd EA4S Ax A 2, =7
= dFY siEAEA aaie FHY, 5 FeHol1 TE A 2]

S - FAIStT}. 7] =7} entrepreneurial state)’ -2 ‘A2 A =
7Hplan-rational state)’2t1l FHE= LA AALGE At A A
(disciplined market) @ WGy}, T=2 Ffdo] ot 4tdste] Fref
F83 EAJo= 3t}

=
=

or
30,
rir

ok

o

it

B
rJ rE]
1T Y
N
S
do T
N =
ﬁ 1o
1Y
=)
Jo
o Jii o
-
g 2
T
N
- o
H 1o
- i T

steh. et o] Z1¢Ee] (Lelob Folm B
AeznE AP WAL AT 5 Gk AL ofth WEFeld wa
A7t olg Eeda gt ABleh W A AdWoE AEe aAi

(embeddedness)’ ™}, &4 o] tto] <72 F7|(insulation)’ S o|u|dl= <2t

£7J(autonomy)’©] @A A ofgt ¥ A (developmental)’ o]t Fg=E 4 ot
+ Zo|th(Evans 1995, 12). 53] oftA7} Toh= <AA s, ST HH
Aol WiAl" AEA dAA S & 4 U

ot AE =7t E MR B4 £450] AR o] thefet AAA ofs
HASERE Z8E o Aol EoAAT, FAl olget A=A 5A
b ARRA frdio] QA SlojoF Rtk vk «=7HE ARRlel Fil, A}
3o tigt AL 4% AFYE A A A= E AFcte A

o guel PAAY AslA Gofo] AAH A8 (Evans 1992, 162)7]e}
Ao}, %, WA A0 FePRSE Fteny Ay At e
1

TYHQAE, ol S2] I o]

rr

Am

Aot "M A #A=4

=



PRtk Mg (1998a)0] WEE, AAE A&Aelet Al st ke 2
24T QA0 Feoleta & 4 ek ol Aol g ] glof U
7 RREY 24, gt glol A4d WAUZS AT TR o
12 ojulsheul, Fuast 34 A BHNA Frheh ARAAS A7

e A St 3A9, 498 S fEHA Az & 5 9k

2

rlr il

ol

2) Ef= Atflof et HE 7}

olr

o

World Bank®] 19934 X I1A, <«Fofrlote] 7]Z(The East Asian
Miracle: Economic Growth and Public Policy)’+= 1965WR-E 1990d77] =
2 A A% 8709 FolA|of =7HE(HPAEs: High Performance Asian
Economics, 9, 9%, ek, §. AsbEE, WelolAlo}, €=, AmrlAloh
o AT Aow AF AR AAYA] 2L AN Uk 3,

A EAYS QR 7HARAAT AANEAA b, as, ARRZINEALA, 9

= 5 T34 AT =7 @A e, A A= Al 2%t A
oty 3t HAAPAEo] APFY T MAFYE EHHES o, o]Ho] A
7 PR o]ojFH okl Erti(Christensen et al. 1993, 3; 7; Rock 2001

FHAT AY AAE PARAAT, AT o] BAR|A AE AL S

AA E3lg o] diztggog stojgd EV|HibE A o AES 5
FYPE
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Th(Christensen et al. 1993, 30). 1¥1 World Bank®] HEI1AS] Wj-gof wHiF
Sl £X(Jomo et al. 1997) & LHL] FHOMAOL FAEL FHOMA okl A
o] Aduol AdAA T 22 AFAY =7 Y " golA BHEH
AolgtH, A% 7149 duS X9 19939 World Bank®] HIAE FH
o= ¥Hetal Qlrt19)
gi=oll Aol =7te] o] disid= olxd AFFoARET =7t A=
A5 7ro] w=Ao] A APAT, Hi=ro] TH=THE]
Ag 7hs?t A7l it ZAl disiAs B2 shAEe] <1¥A ik
31 9%t vF Qlth(Unger 1989; Pasuk and Baker 1996). 1997\ 7] o]H,
1980 ] Ei=o] DA F&e 4 HiFe 29yl fsh Bi=s sot
Alob =7 mdof] H&A|7|aL2t Sk k2] AlZb Qldlou, ol
AZE2 =7k Al dis] ZAAE SR A2 "= AAEG 274
ARl Ags "t H=7t, HAEA AEE52d, 719 93] el disl 2
dote= = o9&l Hxb oFsksith(Doner and Ramsey 1997). £79]
Z(Doner and Hawes 1995)= El=2 F5oFAof WA 7I=5H
TESHHA, "Hi=o] AL AEe A At =7 wzo] ofdzt 9%

29l A4 gAoziE HFE Zoldn Bk oSS YjHOR FE A

4 qge grats

o

A G Arsy oft 7S 11 olf = AAStH A g9 T4
7z 3tk (Hewison 2001, 7).

Jde= &5, "= BACNA =7Fe] i) wElsial & 4 QU
offfA= Hi= YdE Hweh Zuet #HA0]9] 7 (Doner and Ramsey
1997) <Q1-835tH, A3 Fx22& fAk(social structural legacies)©] o]E A ®2F
(transformation)®] =& TAJst==]o| s st U =, H=rollA]

=9
A= AFAZY A= AA A (embeddedness)?] TS HAAZYH WA,

re

19) Jomo et. al. 1997. Southeast Asia’s Misunderstood Miracle: Industrial Policy and

Economic Development in Thailand, Malaysia and Indonesia 3.
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tigtel A et o] 3191 7|7y B2 A2E 7o QFA FEo] 7Y 4
HESO AAA TEHEAHS FAToRN =71e Aede FA7Ie A8
2 Aot B3 QUtk(Evans 1997, 76; Doner and Ramsay 1997, 241).

40| 5] 2 (Suehiro)= T E WA 9] AAE W (tripod alliance)] 7HE-2 H
Aoz 28l 1960dFH AZHH H=o] AALAo] =957, T2
=W AE7HE " oo 2 FE= S, B=A 71l osf RErH
Hoa gk polslEe 53] <Id 1>oA YEhR, A 7He] 95
At Ao FA| thall 7 ZFtHSuchiro 1989, 277-83; 2008, 162).

JP>

<3¥ 1> BT Fa AR 4% 73

== st 2

SHAF 20l elsl & It]

> AR AASRE AAFY T2E o
— 7 Ao B GFS mAL AR PR o)
2

4] Suehiro 2008. pp.164.

A2AY ASF =7t (second-tire NICs)2t EHE sFoFAole] A%
FAFEL FRopAole WA fAT Zwel AU, viekd A

%2 FEstn AQstY Y oA 99 oA AR fA Qo] F37
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olrhe WM AolE Btk fre] HFe] wHnde Fgrde x
FT BPET IR, R AR AAEY A, Frks 1 Aol

A AEES Fo amAd £24S olFWIA ot = 4 UTH(Suehiro
2008, 164; B2% 2005, 3).

Lot Aol AAAEFO} AtFT P97t FEA dUdd =
UABAITE, 19976 Hi=o] AAY719] 2 ddolqlet= F4of dis wreret
ot &, AUEF A7 oA8A "= AAGES 7HeA Ade Aol
Bk oyl AR Pl F5T H=Y BAEGH] ofEA Cl
2HA 19979 BARZIE ol H=AE AdE A9 4+ v 24
(Doner and Ramsay 2000, 145). Hl=ro] AAZ FAHANA AFEF P71

BEF

2

A= AAAE AR wHasHA] g2 4 AE olf=, BAH T
45l 5= O] (competitive clientelism)’E A|AIRITE. =, H=oA 2] ]2
7b A E Y7o BAA BEAHom QI 4l APAENA LA
AdgE 2 FATE 4 Aldeh= Aolrh. Et HHA AXNBALHS S5l
BAAEFOE SASHL, AHARES TIdEd AR A e 1Ed dx

ofdl(Anek 1992)2 1960t o5 Ei=o| AAZAZ|H Tedms

AT gefdo] ARV HEHe] /714 BAE A} FAlOl HEA
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2008b, 191-193).
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Al AI719] =2 ‘AtolH] W= 7H(ersatz developmental state) =

vt QltH(Doner 2010, 130). 171 o] A|7]19] El=-& ‘FA=7PE HFIA
2 A Hugle o, ole A A7 "= w77F A=4ow FA 7
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g e HosEd &8 "H4l9 A4 AAde 72 Fd=vbR

21) 8zpo E]—E]— 01]‘5]]'&4 ‘intermediate state’E ‘7R Y=71, 71'5?7]" o= ¥y
ol YA, GFAAE FE Aol WAIAA BHL €

W Aot 25 cEH wE, 7Y U ARTeS 23

Ackn W, EnoAL o]2 FARA R A8z B

2) BFe) AAAAS AR R 4SS Qe AT, Aol AY Do)
P4, AW AT 5L og BAL WAIAR WreAALY e 2AH o
AL oYt ¢2REeR9] o/E/F: EJE]Y EF4-t]2f(Thitinan Pongsudhirak, 20113
84 49, 3231 WA o (Ukrist Pathmanand, 20119 8 4¢).
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4 e Ade AFeth 12y BR2E(2008b)0] AAFE, AAH
o] Jhd-& FoAot WA= R ZAE w37+ SHol Slrh. AAE
AFgAdo] Fufgt ZAAEFOler AHRE FREA] Gethe Zolth
AAE A& olA Y AA L} F=ol, AFLEAA HFe AHAE
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1989, 583-584). EHl=rolAo] ‘AAE A& 9] BAT §2], 2= HAES
AArH wg Lo AWEZ] 9] 2o AAE A4S Holehe
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AR SYE BRAS vHor FERES Aol
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=Z.
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n Age REFF AF Jgede FHAo2 gt
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<33 2> Wz-a MOT, BOTL| A2t AIA™ T =

1 L2t |
=7 2aH = 22D =7F=d7|Y 25|
(National Debt Policy (National Committee
Committee) on State Enterprises)
| =d|d | b | A 52 (MOF) | | L2t |
=ZHEAARE] YA =2 A| ek
ket 3 SH2 =
(NESDB) (FPO) ot A=

| ddd Rlupa e
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EAol A=l FJxA ggto] ALSth 19479 W(Phin
Chunhawan)?t T E o] 2]-& w2 5l(Sarit Thanarat) T FE= HZ|f
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2 315 tH(Chai-Anan 1986).
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= AZPt. Bhdo] Ao ARIE AAH AR 4o shAp, SHE
A" 1973 108 #=9] Al
A RIS s, A I AYIALSE A X Fch Bhd o] A A A7
2 ee WA gell whek 1973-769 #2717 FeF uEsh AR Al
 ARARR Y] AR A FFFel Aer 2EH AVIAH.
TaAHAA Y] AEE dEACcR EYde USSR B, o
Sanya Dharmasakti)®] T FQ} I8l (Kukrit Pramoj)® Y (Seni Pramoj)
FA o] BEUAR A7](1973-76¥)E TJopdrz wIFFolo] vt W
H

4 A7) 39 B¢ 4759 FEof sH1Y 70| QU= Aol ol W

o
19
R
o
o
ol
J
1o
ol
ju|
A
%
—
=
o
]
8
&
=1
fu)
_10
=1
2
u!
r (o]
1
0%,
il
(o]
>,
()
1 TR

k=]
2] 2t (Kriangsak Chomanan) -] w5 FHELZ H=5olA €3]0 752
Al SRR, SAAAR AT $4ES BAY] SRR EfAd A
AH A otz HA&F Hol 279 R FXYrh(Kuhonta 2011, 222).
ete 2ot FrEtoto Mo FEA 9 4o e =4 H= A EIF 2
£ 229 fjdef F&3tH(Anderson 1977).
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IHy Fdgt o]F FaZo] @E Eld(Thanin Kraivichien: 1976-77)9]
AR SAAA FH] At o] g@ AuAEY WS ZRE ool

w H ol 7IES Aslely BE 49 AT AAE ASAZE gl

2 YA @ Aol melgAe 19789 FeER Ble AASH A
sz FeAo] Sttt 2k 19789 129 A@WS Ta 099}

= 0 =

i
7o) qge ZotAA D ALBES 189 ALt AAHE 5 S
E
—

A2 7F wglog FoprpA =, ;E|dAte] Y, sheolAfe] AA|7IHE

9] 2QIQ1 8 F419 M (Prem Tinsulanond) T8 S 93], &
O Al FA| AtolollAl LFe] FAHAK(delicate balancing act) G&-= I3
of me me At gl koA e A4l digt A 2|7Hks gkas] of
7] 9l w2 AdES ZHA. ol A AT A2 FFEES ot
Zol7]& o}, FAlo AH| AHEZS Fd= 9ulste= Zo]7]

=
o). mejo] FYAH e R0l A $lolA sbsd Aolrk A A
S

rr

olAY et FHEAO mE|gatyt myl YA)(1977-1988), w5 A
=o] o o=l AGFelolo] gsls B ARAA S} o5]F 0]

st At AT ARt 2ER olofH AAH Widinse 4T

R



AA stel]l AHAI7I1= A2 27 wfZol A TH(Hewison 1996, 79). AO]
ohre PaAlPlo] HBRAHA Al UH RES Frgozm H
2AEES  AlAH] AAHATE olfAE AAERA ERF
(semi-democracy)’2®) A AAIAT =, FYFo oA HIFFo|= 9]
Bl 2 FAA S ddid ez 4T BAA AA7 518 H
Ak, ojds] FEHQ FALE AlRto] FESI|] et FAo] HHEEZ
gol A& olnlgith. ol YA ojuje] AAAT] BA

H1=9] 2ol Herb AlgtE AR dY9lol] thet AA|e} #3go] AFEX
)|

@ 4N
1o

rlot

)
o,
Ru)
u
RS

<=

A5 A A 2O (liberal corporatism)’® Aot &, = 7|E
of dEid AHjHQ HAH dgdS AL = Aoy, A4S TF
& 5 Qe BAREY B, BARA ey #Eso] EHN7] wEo]
Sqc. F8 A DA HE MAAH AL BREC| o8] a7} oy
GAG, FARE DRSS J197te) o)o] FAS JANE e B
o @A BEL Fohole] WHRAET F5F 2719 BAAEAE A
ol 2 5= glov, dAF Hsoft state)Ethe AthA o=z 72 83
oA xgFol= By ot HAr9 Hi=ol & AdAe AYAEL 1980
ARy Zds] Ao ofstr] Azt 2% 719 AYESO dFHol
SHtE A Aol Fuf ol SHEHA HA O AE ERT(EAE
2005, 483) ofyet ERlFFo| AA| stollA 77t oAds] M Fa
& AYEQY, 5o A stol AAZF A2 4 Aok wWZel FIFE
< F9FE A= HY 52 29 9, WEE, FF 5 2 U

28) =y ol Hi= A9 A&FGe Axshl Sa 2 =
A BRAAA REe] oA Hlojutx] Rotil lttE MAE AYil Ath(H
S 2009, 176).
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H
H

Foll A 1981

]

Nk

o] ¢tot=H

oz |
£ ]

et 9

Z}o](Chatichai Choonhavan)7} ¢
Fol Wzhe <Hlm W Zh(buffet cabinet)’ o]}

3k

19884

g%

o

|

0

mm.o

ol

K

R A

iy
22

Aol

2k

=
1o

A

=
S

aloldct. A= 19919 29 239 % t}(Suchinda Kraprayoon) S

12 W A FHEL

= 7%

R 24

sl

SEE S R0

ZHA

2) Z7H-A=

}

oj 0

IR e

ober=tel Aufst

@ 1950 ALCH:

kil

1932

{ 2%h=, 19609 AHElo] Rhg3=9)

SRNER

jo

o

I

f

29) 1950 mEo] sHlfEIAS

Lod AAY, FHE 1980 FHF LA

FellA H7IdE

5t

75

2 4o}

influence)?} =

4= Qltk(Case 2010, 90-91).
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u

H = O](state capitalism)’, ‘P& AL O] (bureaucratic capitalism)’s E3 S
Qtch30) =, FY7|HY FEAE FRERSE UtgR o5 AHHo= &
S5= AAE on|eitt. Ao A3t F merrt AAgE ALe]F9]
AAAA =] M3t A2l (National Economic Plan)’2 EA] =3} & o]& &

FE=oA AHEwsHH, 71E9 F4, T AFEEY 9FH AAE AS) A
719 4l @5 X (cooperative)= A& ct= FXAQ1 Aot AU o=
oS F4eA 7= Agolats 0¥ E FHol & A FAEI, meEYs

N e

A

—

o

5 HQ A 2 o AS olF “get Uf(Rata
niyom, Thai-ification / ultra-nationalism)”°¢]2t= TIZF9] A0 231) LA}t
Sol A1 92 Ave] AARNCR AEAAL. Wels g2 QuEe)
ojole FTHAIZIA AU Arde AHsty] flsl g Alge detet d H]
o, qEe Aol ouls) AEAAS FEsaA melr e 2rke AA A
% Ao ZZFch(Suchiro 1989, 107).

Mo ARFA BAL PA AE HoT QY HAAE DL 9

3 MEFolo] Zxel 7 o] B B4 o gt mMEL A

>
©

Uolo

v}

30) oo tigt Ho} AR Y-8 Muscat 1966, Sungsidh 19832 %,
31) &, “gf=rQlo] A4S}l AH|SHoH(the Thai people produce and the Thai people
consume, khon Thai tham khon Thai chai)’= <¢]n]o]t},

32) E48-E A (multiple exchange rate system)@, A E HtA= et EAFAH=
2ol A4 Aol Eges AEske AE AT ol dEdelds o
Astal sAFATdES FA5H] fs) 22 et +de AAstL B4EF] AU

- 44 -



Mol 227y et 3 8H(1923-1960)

=
=
27 e 2497 1923-45 1946-52 1953-1956 1957-1960

£
AR 19 15 3 5 6 1
U5 0 6 0 0 4 2
TYF 8 1 2 3 1
25 8 16 7 3 5 1
= 5 10 1 1 6 2
HAR 1 1 1 0 0 0
A 0 7 1 3 2 1
AR 0 25 16 1 7 1
7|74 0 13 0 4 4 5
A 41 100 30 19 37 14
ZE2]: Suehiro 1989. pp.139.
719< AEd AB-dE S7HA7124 SiTh
A 7199 el M FEAH gL @ AL A9 R ¢

ne
2 E3HA HAFMinistry of Economic Affairs, §% Ministry of
Commerce= 7H7)et AF733), AAFA. ol w2 =F71ds0l 21
HEole &7, solu gHiet &2 @ Va2 875 AXY
WHE We B ole2 BAEEA ZA 71995HA X TH(Suchiro 1989,
138-140). <¥E3>2 1923WHFH 1960717 AHHE =979 =, 4 F4
} BIAE F9719] 48 e,

Teit olu od A% HAE SIS ARW AIBL, Aol 9

9 B4 gaAse] os gAsn wasd Avee zd@c. 2% 54

SolE AstRA st d ek Axte] ol 180 TS HEHAL, FA)
APAE A8 BEE AR T IAY AeEAE 4997 IH
Faoz Ashl HWA A3 Gu7] A48,

33) A AFRE= el =5Y2Y(BOT, Provincial Bank, Thai Saving Bank,
Agricultural Bank)S % 16719 =979 A%, A5t
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<E 4> lulg, ma|r| OF2 F =7t A3 7|Y, Aol theh ZHA 7H21(1938-46)

—

ol& el 71 =
Charun Rattanakun Thai Rice, Provincial Bank 5 97]A}
Wanit Pananon Thai Rice, Provincial Bank 5 37JAF
Thawi Bunyaket Thai Rice, Provincial Bank 5 47]A}

Provincial Bank, Thai Sreshthakich Insurance &

Naep Phahonyothin

Yon Samanon Thai Rice, Provincial Bank 27]A}

Luang

Provincial Bank, Thai Niyom Panich 5 67X}
Chawengsak-songkhram

olulct
Rl . Thai Sreshthakich Insurance, Thai Niyom Panich
P Chun Pintanon =
5 5 414
. Thai Niyom Panich, Thai Niyom Insurance &
Prayun Phamoramontri
5704k
Leng Srisomwong Thai Navigation, Thai Niyom Panich 5 77HA}
Thai Sreshthakich Insurance, Thai Niyom Panich
Wan Ruyaphon =
S 6704
) Thai Niyom Panich, Thai Niyom Insurance &
Wilat Osathanon
77HAY
. . Thai Sreshthakich Insurance, Thai Niyom Panich
Sawaek Nisanchai =
5 7T7HA
Duan Bun-nak Bank of Asia, The Safety Insurance 27HA}
HH .
maY Somphot Asawanon Bank of Asia, The Safety Insurance 27iA}
h-y

Thai Sreshthakich Insurance, Thai Salt Co. &

Lui Phanomyong AT

Z2]: Suehiro 1989. pp. 131.
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el
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o,
N,
e
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>
N,
e
=2
=

o,
=)
T,
-
R
2,

PIe & HAZT. JFES @ FAVIAel Fehe Fol AFH 37

47 SRS APES 5 oy, AAAEL I Btz Ay /1Y
=
[}

th(Pasuk and Baker 1995, 124). 11 ZAi A% gz 271 AF
(bureaucratic capitalist class)?| 533U},

Qe AR AARA] B0 oPE AR o]e] FEo| 5T 4

3] WA HE AIE U™ ZoIth(Suehiro 1989, 133).

=
A= mZy mag o] 4l FAA|YH(New Economic Policies)’~ 7d A9 Hof

o},
A4 e ArIss 1047 R EAES] AdsiolA gEN

34) 1930 TtHe} 1940 ] Zof F4r-%2](Lamsam-Wanglee) 153 HHE]
ol Ao A, 194470 o] 152 Hi= FFO T4 dtof H= &
Farmers Bank)= AH 3t

35) A2zt WEYA7E 1948 HE 1958 F 71| o]t}

r‘=1 iu
)
= g
e
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o4

TAR o] 2o

=
=

7}

=

o A7l T A19e 2 4 Qg §9 &

b

tHBowie

R

aH
ZX

1 AT} 187495 1930d71A] H=ro] & £ZF2 25Hju St

and Unger 1997, 129-130). 134 &

A

3

SR} frElolt YR FAef

Hobg gogttt 1 HANA 27

L O
~— T

Hr

__o_l
&

A
AL

O
TR

A A & AFde] wlsy

Az

tisict 1906 Ej=ZYAS

=
o

{74 0]

=
K}

[ s

]

A9 shi

o #i=A

At 19429

w)7] A2

ojAfof Tl H=A =

=
=

1940 dj o]

cER

T 33719 B

< 707t =]

1974 €]

=)
—

of BOT7} A =, 19528 Ej=ro]

7} =3

4

—

0
ol
e

g
TH

S

o, 194335 52374 147

HTt30) FA] E=A 2

Ell

toll, =kQl A7t

S

o147

=}
=

oJAL=] ]

o
=

2o 2 g3l FREE(Khun-Nang)

o
o

(Free Thai Movement) 7|

ﬂmo

il A

S

AE AEREE F2 SR 9

(<3|
=

N 717kl 2 25709] K

S

et

Z10] 2 tH(Suehiro 1989, 155).
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A 71dte] A BA AAE Tl FAAH JFY PAtet fAE AT
HE 54T 4 Ao 5 o2 ol% slal mepst 718l Kot} me}
A FAY 5= THLE she MA2HY(Sisao Theves) THE Y}, H F3}
¢ mo FoltS FAoz ¢t 2t A Fuh(Rajakhru)2 R I 2R
o] S84 T4 10704 AFGRZANA 15704, AAFEE9 7HA
£ FAYE v, AALHSY i S8 AP EEANA 1270Ah AYEE

15704, AAEE 1070AFS £-9(Chai-Anan 1986)3F AL, AAG o)A

o] Aol Ao RE o] AAYUHE PN A oA 2t

delz A " 25 A4 WHAE Al (Siri Siriyothin)= =239
3

R
1=
0
=3
=
N
=
X,
=
Ll
Mo
o
e
rlo
o
o]
]

A9 H mE f7]efAo A HEH" Zolith o]E AFEY 4 gldd A
2 2H419] ofrJol EFAE 1E(Asia Trust Group)d} =7} o] ghzhs A
kAL, A= MESir)7h olAre] o Ae BA Hth I divkz AR
(ministry of economic affairs)x= W23 9] 22 SF2 218 309 52 A

SR, olF H= HU Ad2der 55 A A TH(Suehiro 1989,

4

olAE 1950dt] Awte] AA B AA AnASTH o5 BEE

- 49 -



o2 ZARES SAMPIA AW el ARASY AAG FHEA
7t gAEEd, o5 Adedel 4Te 28 AEASHe §7 glolt B

0o Ahe AYR AAA QST

183). 1@} o]z

z#s) BAFZE =712 AT

e
)
ofd
>
2
—loll
e
=)e
%
iy
r ~|
)
rr
B
e
lo,
i)
ol
o
2
M
=
i

ZheHl AAA Y-S T2 4 ok A FS/HE-23Y(IBRD: International
Bank for Reconstruction and Development, ©]|5} IBRD)<2 NESDBO| 2fcigh
e AL, Az F7HEAAR P AE QdQb AL, FAIE A

10,
FHo] o] & oS PAFtH(Pasuk and Baker 1995, 128). A&

IBRDS] AAdS 4835 Hla&Ts FAE =97 Age Fdsty, W
7t Fro] wrdAgEo 7 o] Wsts FASITh AUt ANS|RAIAE B B
AtH IS @Fste 5 =7 MY HAE AUt olet T2 2AHL

19578 Agt gop 5o Axde] 7te £ 3 A 29719
=7 AL 7]
oroiet SHe]RAE A wpikel Zlof wE At olE 7|stE ®Hi=9 7
A Zedaess ZAC dit =7idel s Aarshr] Al (Bowie

and Unger 1997, 136). B& #3lo] 29710 A% it w7k A% &%

u:&

(NEDCOL: National Economic Development Corporation)©]
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slo] A =(FPO: Fiscal Policy Office), 9I4Hd, F2b4, =27} A AL
71 919 3](NEDB: National Economic Development Board)3®)= AlAdstal, 9
BAZIHES AHIst= 2ol 23tk IBRDO] X2 ol 1959 A
215l NESDB+ 19654 sl F2E Aefsl] FAEdE =Rt fIs A1zt
IR AARINEA 39S A=, wE, B, w&, A7) T A7
A A& el AFEAES distes d 8% 9SS 33

FA Bl ForAlol W=7 EAdolst & 4 e BA ARl
izt AAA 2e AL SR ddrr. 1y WSl Aak AA A
=S AL AL 7|2 EAHMBOL: Board of

FIRE 24 oz SddA HYst A 4

>
el
B
I
N
>
i
4
o
ol
el

37) WF-2d ) offrof 29, HE fUd 29 52 195749 o|F =y FAstd
i 2 HE olgs] eyt 71U BAES Wy AFIY E5] HHEege 27 d
Fotgto] &35t gxtas mpdyt gAglou, xE JE T Algo] HolH fI71E
o 1 A

otk vt WE29o] Baro] o3 sbhaR A5 MueH ) 1

AL o|FY Al HhE nhASHA Hoh(Ukrist 2002).

38)  AVIAAASLHAYUS|(NEDB)E 19724 7P A AFS]EHA $19 5] (National
Economic and Social Development Board: ©]5} NESDB)=Z 7WAHE=d|, 2iloA=
NESDBZ 53l grotazt gt

39) 12} 1961-19661, 22} 1967-1971F, 32} 1972-19764, 42} 1977-1981'A 7HA|c}.
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o 59 4¥ 95 FAA
e AYSte AATEAEE B 49 4 AQch TR AAE Ay

o= "M =7tel s d™E ol HZId2 F2 dFEo] sl os)

9Tt 1960l AWE 7Y BE A A8
_"

o)
S

| 2~ ®l(business promotion
credit system)< Ej=r¢] 22 Ao FFHo=z Gt o]lF FrHO
2 FHPH  AFAFEFE(FCT: The Industrial Finance Corporation of
Thailandy= St ARAYL 7|22 19599 APH 7]yely], =y
U771E S Fhe] 23 & AP (domestic and foreign bank loan
syndication)®] EAJ}E F2 O 24) FE2H(BOIL: Board of Investment), 4

A} qu"i—(lndustrial Promotion Department)?} 71o] @XstH @2 QU Ax

7190 Aelz &7 &S APt

Y 2] AARAEE el 4 B4 7 Ao Ege 27y
of Fuary BEE 9s) Bb A e Bew BA4Re 544 B
o Tl FAZSS HET ot ABEEA 7+ WAL, AR, 4]

40) EAHA-L 19600 AAFH AFAE27 2 H(Industrial Investment Promotion Act)o]l
o) 1237 e FaEe] wWel AC A RO BRe BANNE A5Ho=
@gouq(zdxi]% 1995, 112-113).

41) IFCT7} AR7|Ho|dgoE, A&Eo] 53%7} Ef=5W-29Y(TFB: Thai Farmers’
Bank), ‘ﬂb—%ﬁg HE g1]of %514( nion Bank of Bangkok), % 23 (Laem

Thong Bank) H=ro] 71d7ket Ade2dsel od] AFEI T (Chamlong
1964, 47-51). IFCTh 20049 9 EH%E‘O]%%](TMB Thai Military Bank)J/]' =3t
Hoh(#EE 2006).
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Aol 574 247k As7h AR AT QUL HAE 4740] RASo] T

7AO

th(Rock 2000). ©o|&} Z-&

3

AR
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= A
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of| A ]
S H(Doner

__o_l

]
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| 9%

o
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olo
H

o]

Ne =,
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sl
gl

Q
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=

37k

[¢)

7]

ol

1

-

o=

2009, 99-101), AFYF=ZE WAAAZH 4 Q= FE2ZH(upgrading)©] A A=

st "i=ro] FAYE=S ol

o

[¢)

SEA]

=

7

=
[e)

0] A] A (clientelistic sectoral policies)

=247}
2 7

[e)
[e)

3l

Al
=

9 A2e
(Thitinan 2001, 47; Rock 2000, 184-186). 5 H3H AAHA|

S50 B470]9)

ol
n_AIO
__Qn_

ol
)

=]
ol

7h

[e]

=

HA oAk (budgetary process)

o

__OT
A

o

Ao AF A 2F(hard  budget con-
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=
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CE 5 H=9 Alg R 75

AZFY: ZHoAH 2 =2 353 2| (hard budget clientelism)

- FA A YArE: oFst
%4\_ §_|JTL| o 11 L HL e I = |
- FAAe] OgF BT Ao B4 EEUE
A - ATt WY Fgo] iAo g
8| ammex s | D LHE HHel o] oF golob
— o1S = =
a0 & T @ selFAte] B4R 8] AT FERmew client)7t
< FU2HE 2 2ol golg
o

- BOTE 271 A#] deES2RE 4848 24YS.
|- Agedsn 71ds A4S Ad BOTO| 28] AAd
ArA| ko] Rzt

Z4: Doner and Ramsay 2000. pp.152°A4] A+A4.

277} olm @ AT T & ke AWA AT ALYEH ARE AL
9

@ Aguzd B SolH JldselA SAe

2 Aae BeA0l A
ANk ket oit ol el Aok Fhekehe ofulelA At Aburd
oulg AY: glrka Bek ojejgt 92o] gt a4t AHg olelolE, Arte] o
PASAS| TARR £ TAT 7120l Aek. YL A1) TAYS1
o] g2l 9 Aste) AdiA 43 2 %u Fol ofs) JEARI AH

w2)gt, AR oFS oot FSHA Rt FH %7}—4 TAoll eJs Aobd
S 2= Qb= AHo|A, AlmAozm 799 EHE(attltude)Oﬂ FF= " TH(Kornai
1979, 806-808).

43) GA H=o F8 4Fdold RG99l G.S. Cotton Mills= 7Y LJ°1
of A&Aow A AT, 15”"?—% olE AEWN A= 1956¢ =
of 1 cH(Hewison 1989, 169).
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vl 74 o] 1 th(Doner and
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Ramsay 2000, 161).

7 2l (implicit

<
4

Tod

bargain)’©f| 2]

o

<

A (functional autonomy)= Fojgh-S

o

ThH(Thitinan 2001, 56).
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S THAISkL AAEAE A7 EE] A
4% TEe FIAIed 2 dde @9 AFAH J=dd ol &u
7Z(Puey Ungpakorn)49)2 %] o4ty HA, AMAZA=O] =4S @2 o
olo], 1959-197197k#] 712t BOT FAIE sl BOT =HA He}
FQ AAZIBES] AEste] 2A 7l P Ammar 1998, 9). AR5 o
s =YA7HA ZEHE Hrole] Aksto] BOTS AlFH-9 b2 Fapgae
o4t 3 NESDBO| H4&A AAPMI 235 ol & ASNTh 4 Wiz #
Aol e Z2AES Q157I9lY NESDBoF ot o] 7&#ase X &,

WAL & ARPZIRIAE 5 AR S AARAL, B Age] AdEE

it

Ll
M
tol,
£
39,
32
P
A%
Flo
o}oll
)
O
o0
QN
(@)Y
()]
>
2 ]
I
,
s
N
i)
il
e
lo,
Bl
)
iy
o
>
=
)

45) 1969 Hol= H=  FHxo HAFE IAEZ|EQl “H= AX-F(Thailand
Reconstruction Movement)’< ‘2 H5t7] = {TH(Suthy 1995, 99).

46) Fol|7t o4ty A BOT A 94 E A, A (Snoh Unakul)”t NESBD %
7 BOT EAel 9493 d A2 7|&d=dqd Aol FAE 9o 34" A=s
o]th(Yoshihara 1994, 369; BF-2>8 1998a, 66°l4] Z31-8).
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Jaiek. w=deh gAjel7t A

Al =7keh Ao A" Aede F HoFe AR &

10

1

-

s34 A9

==

9}]
Hig o2 IST Mk &ojlA

=

=

DREE

ol
N

s

(e
=
N

I1e)

of

BT
o

!
=
or

mR

4

SH

s

7, 719
) =7kl

O|

2
=7HR, & A

=
EX

=
=

2]

o
H

5t

o] A7} 24

=
=

o] AcjAolE(d

o 2A 714
o =W A2t

S|
&

th4) BOT= AL
o2 AXNAAZH

R EE e

[¢)
=

]
IS
S|

ks

Z10]
&l

of &2}
TH(Doner 2009, 97-101).
47) 1957¢ ©]

%l
.

N
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A ARegelgld
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2 FHow 44%7}%9;, M6 5 Azgel BHsEY] AFAL 6
o ZA Aelfct ARFA ASHRA B AdFEA 5
o HFo] WA Hasti Az, A HFe] SryE:
b HRHoR WEkch EF L s

27] g8 sle] AR fA] B =S edth AARAAER 4

1=]
B
Ho A9 st Ayd AzxdAlel FAS) olde FEE 4 Ao

DP &4

lrl
B

ol
1o
1o
N
§H>

9
N
N
N
olr
)
N

(Hewison 2001a, 5-6).

A 2o = AxAAESS =371 dy ke 230y 749
AHe] A B A9 AL Hefjo] 2
24, AHAES, AulAS], =AM A= 7t
oisigter. A9l 47 233 gd" 7]go
19790 29570 F53% AS
At 71dE0] =2 Sl
, HA Aol FHepd, Aid
0] 2o dAx AA £HolA o Fr FE7F7] wZo]Uth(Pasuk and

Baker 2001b, 3).

>

ro

>
172]
w2
o
e
2
o
=
2L
olt
2L
—
os]
>
N
i
i
E

A 5h AE9] olsiHAE ¥
AAZI71E oh. 53] olF 8 Y922 T FFY ZF(Teochiu,
M) Aol F5294a, 238Q Ad3], EJ¥A 5= ol WA
o2 7143 FXPAE F5Fth(Pasuk and Baker 1995, 131-3). TBAE

weon Qs FRote] §2o A deledel 1E W7t AT

48) ofAJo} EFAE 15 (Asia Trust group)©] =28 (Bangkok Bank), Eto]-Fof 1
E(Thai-Hua group)°?] U= W E=ZEZ|E %%‘(Bangkok Metropolitan Bank), ©}--T
oF T1&(Ayudhya group)©] OFFtjof 238(Bank of Ayudhya), "ttty IE
(Mahaguna group)?] W= 54 23 (Union Bank of Bangkok)e H-Fstil ATt
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o4y F7hAE] FU-4
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Al

o] d¥d w74

iy

[e)
[e)

th 27kel AAAYE 25 AT

AA
gt= 22 AZASH(Doner and Ramsay 1997, 255).

ol

]

SHAZ T4 Bl R = 1966 TLGEO] &

_E'_
2 20029 49 Bt 2
tHAEAEY 2006). o]
A]

1]

AR

QS
TO
w

o
~

AL
__00

=

1

—

N <rch(Pasuk and Baker 1995). ZH-F#5< BOT

9|

g

oJsre or
2= "

ol

o

-

7}

1

-

ot

°

i

‘_n._un_wo
o|]
51

~

=

i

o

wn_wo

3|

TBA
il

Gl

oo

b

.

°

=9

°f

=

[e]

S}

S

ApE7to] A

1.0
=R E

kel
-

g

O|

st EgaFAlel BAAA

37}
A&7t qEA Agoltt 1 of A

g, ol=

Fol FWAT 242 )

°

<

ol TEA Wi SHAZL ALt o't F=Tto] ]

ol AEE AX ZHo|3dth(Anek 1992, 50).

a9y =7 B
E HoEd.

50) Hol7} 1960

ANA

o
o

<k

7t 2
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s
dEo] Sl de] AR AAH TAES ISIE 7]

Hom 9] g ot 253
Mage o Ades faHd S AYn Q9. Teit folAs
19601t] WRE ol 151 A FAo] W fjeld ehtew Qe 1§
As =iz ATt 181 FATAHNN TSR ARt AR AsEE @
H, 19604 o] AZeo| e Tl BFFL FMA THAEL Aoks)

o
L 942 Zg7] giolt. TS 1970 Hulo A AZE AA 979}
1979 A2z} edLg= A
A 19709t Hi=o] AAAS AR oRA Ao ELE St ¢l
At o2t JteH ASEAFIoR AA & Uz
SUET ABrEFe] teERA AFEIEE Tte] N Ete] digt
AeHsith 19708 World Bank+ $EAF4 AHO2o] Moyt B
o] ¢35 FASH "= AFGAAE v\, olof] A3zt =7HEA
NEAE(1971-1976) M= FEXF M) Fxlo] FxREH7 & 3h 19
U FEAF AgItdgor o] Ak =

o] oFg} &of & o] EH Y th(Dixon 1999, 88).

1950 et 2e], 1960 o= BAA FApa| A7 Tl =
ol o ol A Y A agle] HA ESHA HA, ARETE E419] A
ARIEE AR Ao st =S PArstr] A, &3 1973499
P eda=et Aiap s gW AE7HER stolg A &
of F2A Y9 oEst= A9 HFYAHSE AMEA st= AZIZ Hoth &

3

s AN FHe] HleE Tor

=
o,
ﬁl{
)
r}oll
:Jd
4
o
ol
>
X
)
oldk

e



ox,
o
ol
el
rlr
N
N
Mo
i)
=
Hl
o
2,
2
1)
i)
B
ix‘

>
o
ok
KT
el
~J
(e}
0,
fu}
o)
i
lo
i<
jukat
tlo

0|7/ FHAET 2008, 189). BE oA el /199 £F BRE
o Be FHHOE A FH BEG YOI AT 5 Yk SYHe]

1 ZFEs 7197 AL E2ASHA] Frork(Z A 2009, 63), 1970

FH =7 FidEe £ geasd AAQds e SEol AEHH. A

A HEAA ZﬂO]E]'(Bowie and Unger 1997, 129).

1960t HHEE Fobrlob NICsO] A-FAteoll 1FH A HaEol 9
A FE HIdEel s AAE T2 FEAT AFISHEOL

Export Oriented Industrialisation)d =2 1972 EX}FEFXH

Promotion Act)©] S A3x} HAAALS] LA E(1972-1976)0] +HEH

A 7M. =l B4 A€ s AR FASAAYRE 4

BATAE ettt s, Ze 2ol disl =4 °oF 50%E sAs|

FE FEASAIEE AAYUE A2 2 U A Lol
£t

g |5}

dYelle =+, 19738 A1xp 2
ofsiEAYTE A, dAAF AA Y T & ol MUFFF FE, 4

AA - Qe7lEE el oF 2d4AE e doi AdFEHHE2S

i
R
R
o
T,
™
2
ok

1998b, 194; Pasuk and Baker 1999, 196). ISI= =
BOI+= EOI AgFa A A Fer. B9 ofyzt EOI Hefs 343 7ad =52
QAR a2 ISIol AAA olsfE#AE Ad AAHE A

o 9
Qo we Foksha ek olHd BUAA ohe AH e Al

st EOL Aol A daRot(dA= 1995). 2=y 1970 =4t 7]
HAlel 2dsl eFol 7Rt sArdel 2 olsigAlE Adx ARd T



29 5 = 4hg Avte] BAE 2PEF FEE AT Y FA o
EUE A 7195 Eo1R 9] e WetE £7sh7] A, 19704
A~

2o 4G &ol4 mRelTH 19804 ]o] SolHoF EOrAZ]

dA dget Hz, 19708 H5E 7IdE2 FA RS0l 719 a7

o 7] 98] A2Aom HA Folstr] Agstn 9t 1Y 27}

o] AR AAle] Folst= FEi7E obd, el WAY =HeolAl IFE
= YA, 2 B ZAUAE F(Boonchu Rojanastien)©] T
Aot BGAl A9 dd2qE2 4T 7t2dS FAFstr UL, 1674
O] AU P2 E2 Hi= 239 AFIA(TBA)E &off =& AAYS &
Ho] &5 Hgold &g 52 ZAH. o/t #¥H 2 HE 2
qEo] 2A9 Aate] Fost= o & =

1978-9W 9] ZFGAF 3= A7ZIZE 19799 AAE AFA-23H(Commercial
Banking Act) AlF2dsSel dizt A M= s #AE 7HsA
BOTol| & ¥ Ao]Hth(Laurids 1998, 141). “I12]o}Are] 2] x]7F 19794 A
A2PH] Tt AAHo|dtkd TFA BOT FA ¥ (Nukul Prachuabmoh)
&2 FHO Jedr HS V|Vt FEHSS HAFE dEo=

Ea %E}(Thitinan 2001, 75).
a8y 19708, A edaaz A AAZE AfY7)et stolw el
= AA H 7R g AR A7), ok T v 8w st
02 A A= AE SH=E ool Hi=o] HA AlA A
Al &oll AP FWAAFZY Z37F JPEHUA o ol =71 I
A FFE PAZE AHYPAA Holl W=, =7 AAF ARR]ete] 1Idet A
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AGS 282 oA Hrh

-

@ 1980 ALCH: & YNNIt AAEH XM ZHS

Bl 1980 o] SojAof H2A = ARy HD 7|2E
1 FAE aES A kR Ae} AUAR 22 NEE GRS
1981 A|52F =7 A AR /NS A 2](1982-1986)= SH 22 EOIZE ©|FP e
L, 1983 AIZHE Az 289712 A5 1986 ol A oF A2t 1980 T
%, T ZEo] 27 vtES HridEst 22529k &, 19859 ekt §ho
H 23t NICs =7H=9] $37F B7PEAA= =29 di(H)
Azl 7HA7Ag 0] A 244 o= EOt ¢t
olth(AA= 1995, 101). BRE= HAAL} MJALEA Qlspetat

SAlOl 233 71E 58718ER Stodw sl dis) Ag= 2

51) tsb= =AY AAE
B2 QlEdolde o
sir o] PrHdstE T3l Se8E AaAlY
oS S|

zﬂcﬂ :rLzzxq 73

227 A7
A AR AEE S8 R
g3t AN, FEAE $AEY

(AW 1994, 163-164).

52) R 10843 BLFIAAALE A A7 FAE 6T LstE FHO
2 Fa29 ol QAN GA QR Ask¥)} ol deste] dal BAS
Holy, BLESK®, THBYF 4oz AR tHoRA dae Jud +2348L

st 4 9lgltt



3
M, 74 Ss71de] die A4 Ad 53 22 ZA= &) 352=
= 0|2t (Doner and Ramsay 1997, 258).

a2 1980 2o S87Iet olz QI LR Y xAE2
Fh2el dit =71e] BAE Ao RN, A= =7 HH

A Al ARFII7E dEe ol e EAd. H=2 1980dd =
<

Aat eAsdw FARA Azte} qelnAzt FESAA 1710 Awsct
e IMF 74 288 S8at 2dor F22Ae Bagloy), ofAct

AEF2 90 (Asia Trust Bank)©] ZEAFSIHA A= 19834¢ 109 2871 I

0o 19798 2ol Ao A8AA7E AES] ol FAA] &
HA, U227 AFAH AW S0 22 A8y g4HYE
FE 74T B/AE vt eR diE 7S BHcke 7I1ES A=A |
olutx] E7l WEoldrt. L ®H= AR olvl 1970ddHH Fd2 9
A TERE AT, TIdee] Auxe BTE w7 O
dietez oA SARE Aot A 299 ddEeS FAaA7IA Ao
Ty 1980 ZRHe] 2o 15719 mpolll A SlAbEe] HAFAL 57

2ol Yool Solrb Hk 5, Ao AEL 2 4T ATA £
TH(Matthias 2001, 196).

1980t o] A71dAlE ZIedasolAl 54 7hHeol od AH= &
P59 A IFHE 5|HA7|22 Sl F71E AT THHewison 1999,
26). °l°] BOT= AluAE Hostal Ao &t del di-sst7] #lsi 4tst
o 2873/ 7] (FIDF: Financial Institutions Development Fund)= =

| 7R AYsty SgwANe s 29 gEAAE S-ud

1
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Nlo

i BOT7} 4|

o3

g oz

qArt. 5

1

A
=

ol
of

Ho
Ho

= =
=

718 A7t

W 2

Al

£ °lAd

=]
T

7

H 2000, 40).

=
=

Tod

G
L]t

T]r

1980 Ei=ro] 30 2
(Krung Thai Bank), Ef=&Rl-2

=
=

(Thai Farmer’s Bank)°©] &8§%+2 60%

g

6> A]

<X

1980t Ef=ro] F8 7]

270l B3 o}

g

21U 1l Ak (Pasuk 1980). ©]+=

2 Az ol

o
=

et

ol

o]7] wjEolgirt. gk ) FAre] FZo|glH

A

25

oLt o8| Aol A A

[
0

ol

o|J

wmo

7 o] s)ch(Matthias 2001, 217).

1980t Ej=o] &4

S|
=

do] 1981

9]3](Joint Public and Private Sector Consultative
} JPPCC)o|t}. H

)

pj

Committee, ©]
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<E 6> Ei=ol Al7| ¥

e Ul =9

=2 19794 19844 19944 19974
Siam Cement (Siam Siam Cement (Siam | Siam Cement (Siam
1 ) Bangkok Bank . .
Commercial Bank) Commercial Bank) Commercial Bank)
Siam Cement (Siam
2 Bangkok Bank ) Bangkok Bank Bangkok Bank
Commercial Bank)
3 Chawkwanyu Charoen Pokphand | Charoen Pokphand | Charoen Pokphand
. Thai Farmers
4 Siam Motors Metro TCC
Bank
Thai Farmers ) Thai Farmers
5 | Charoen Pokphand Siam Motors
Bank Bank
6 Bangkok Bangkok Boon Rawd Boon Rawd
Metropolitan Bank | Metropolitan Bank Brewery Brewery
Thai Farmers .
7 Siam Motors TCC Bank of Ayudhya
Bank
8 Metro Soon Hua Seng Sahapattanapibul TPI
Boon Rawd ) ) ) )
9 Sahapattanapibul Thonburi Phanich Siam Motors
Brewery
10 | Chaiyaporn Rice Saha-Union Sittipol Central
) Boon Rawd .
11| Sahapattanapibul Bank of Ayudhya | Sahapattanapibul
Brewery
12 Sukree Hong Yih Seng Metro Ital-Thai
13 Laemthong Sukree Osotsapa Metro
14 TPI Siew Cathay MMC Sithipol
15 | Bank of Ayudhya Cathay Central Srifuengfung
16 | Kamol Sukosol Central TPI Taechaphaibun
17 | Thai Rung Ruang Laemthong Ital-Thai Saha-Union
18 Sittipol Thai Rung Ruang Saha-Union Osotsapa
. Bangkok .
19 U Chu Liang Kwang Soon Lee ) Sahaviriya
Metropolitan Bank
20 | Kwang Soon Lee Osothsapha Shinnawatra Shinnawatra

Z24]: Piruna and Yupana 2004. pp.10.
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I gj=re] 3t FGAADGAR] BH=AAE R A(TCC: Thai Chamber  of
Commerce), El=AtAH 3](ATIL: Association of Thai Industries), Efj=-23213
3](TBA: Thai Bankers Associations) tE-E°] T} F7|H 02 3|95 7HF
., 1 AW} AQFAo R vrdwl= T2k Anck 1992, 38-40). JPPCCE
dAlet TA A, BPAA 2 AAFIE DAt AYEASE Sl A
A3 tH Anck 1992, 69-87).

HALE o] 27181 AlF(Bob Jessop)o]l AAW%, 7IAHTS] o] AF
A, 71dEE ¢ AolstA|qt, 71 ¥ ]3] (business association)t= FIEZ]
A27E el e IE9 ARV w7HE A5t 54 A7) AA
A AT s "agt F7tolthJessop 1983, 144-150; Anek 1992, 152004
A1) Bi=ollA e JPPCCE TA=7HA A", Zujdete] dFdS A
of JdEe] #AE sidsty, 7IdFEe] YU AAE o A &
FolA HAEE AEE, EAEE 52 dAAE 5 e A4S AY
Iod8lth 19709 H] o] HE A= A4F Fou AqAEAY] FHES
Tl NS GAE BEGIgAL 59 ojHo] REA R Ao W]
T A, FEFHor o X&EEA|E= EJUth(Anek 1992, 142-144). 1
2 JPPCCO| 7-F, =7k} A 7Ho] A A A o]l FA Al Hzxo] AxF
Aol etz HollA m¢ Fastdy & 4 U

obdl(Anek)> JPPCCO] R4l dish 22714 Hide Ad 3t
A 7197t & dFH O F84, 1980 =9 AAYTZ QI 7Y
A 7ot oje] Faj, mgo] Fof W 22 Al grele] "o s A b
B7h A WA, A auEs deos AMAD Aekank 1992
Ao s SRR 7147 A2 1980 of

N

rO
2
2

!
A
s

76-87). =2 1960t ©o]%
T ofds] Tz BE&EST
o} Ayt zfoJopite i A

rdeoz 2457 el 7t



<IF 7> 1963-1986'4 Wizte| 7|47t

A x| A H| AT =z 7197} &= | LHZF &k 5= | 7|97} "8
1963.02 A5 0 14 0.0
az 1963.12 Bty 1 1 18 5.6
X| v | A 1969.03 Efd I 1 25 4.0
1972.12 123D 3 28 10.7
1973.10 Atof 1 4 28 14.3
1974.05 AtobTl 3 31 9.7
M 1x}t
N 1975.02 Ay 1 8 30 26.7
ol =35
1975.03 = 16 27 59.3
1976.04 MYy I 11 31 35.5
1976.10 Eld 1 17 5.9
1977.10 | 189kt T 2 33 6.1
1979.05 | I1&]oFAHI 9 43 20.9
1980.02 | I1@]eFAHII 5 38 13.2
:'LL_?_ HH &) 1
A9 =ol 1980.03 2] 17 37 459
1981.01 B ] 12 40 30.0
1981.12 ] 17 41 415
1983.05 IV 21 44 47.7
1986.08 LRIV 21 44 47.7

* 717} ulg=s17 S0z B 4

E4: Anek 1992. pp.34.

dsiA S8R Aol ofyztal FHstal 9l
Chai-Anan 1981). &1t 57kef AA29] BAE o o] 229 984 5
YAZE otygitt. mE HAZ|o] 77t 4ol ZE4eh HMetehk(Praman
Adireksarn)°] #FE AARth= A2 AvE A27S] 2908 4T A

S wrgell Aojalm sk Dol = A7 A AAARA F1AE
=
=2



<®E >4 B 4 %, 1963 A HJAET] o]F H=] yZollA 7]
A7FEo] Aot H&2 AlAt wIFs A719d S8 F2 o 7MY =%
31(59.3%), Bl HE7] ol% FFop7] AT AE B 4 Qrh opdl
1980t o]FHE Tr FA4lo] ofd, 77t E49 AA|Q1Eo] A AA
oA A& AT AAGARYANA 71F B3 o FFY PAE A
2 "= #RAAZ © ol oA ZA gvil FASHT QIth(Anek
1992, 153).

olAY 1970WtHEE AL FaFHo| FAEHIE Ao, HF =
7He A9 Aol digt 995 AE & UG Gt olo] FHE

5

&
U ZE7Fe] A Fof ohdol ofgt Al A o] et 1Al AWML
U AL AAE 41 F AT 4 Q| AL olF H HAE
Bl 1980 X oln] & 2o FrHEstE FAEAY o, 19849 14
PoAAE 18%= ATt

T2 93lo H o]/4fe] BrEst

glo] HIEZFE 15% B7HEs A5 @RI 1980 20%] FHE

r{o

=)

ro
i3

o] A& 19819 5%= 7
HIES} grbdetxale 7197he9 AE & A= A8d Zolqld. o]
A 719 EAFe]l £ESH FAUWAAAA ST DA, R
K] whdro] AMA ooy, me o

A A2 Zlxe BIHEAERAE ZFEs] FAUHEAT 1995,
135). =& Mg A4 E 79 U554 TAA dA" AL ofy 4l

53) v Wobdsh Aol 3ds] wdAE e AV obd, ZRY 5, 2 3
DA S 24 ol ofust Bk we uh glow, mhest §rbdsta
AGlelH 2B 7Y el gE AFHE ane olgE WP el
(Anek 1992, 143).
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HoE

98

TH(Hicken 2004,

El

]

Z

of =i

Huntakul,

o}o](Sommai

A
=]

9

1981.3-1986.8)9} Z=E](Suthee Singsane, 1986.8-1988.8)7} H|@#A <o&: 7|7t

—

o] ;‘q E‘j HH &)

7] W20l A

191

s
T

o

mj

of 77

=

24 1980

nj

S (SAP: Social Action Party)®] TF=o|zt E= |

3

54) A1)

i} mely} /|SBRES

- 70 -



2. 1990 ALY: RIF3 0| F 2 =T7L-At= ZHA|

1) AN E4

o]2 Zolth(McCargo and Pathmanand 2005, 25). 1980 t] &, FAIS|AL H=
(Thailand Inc.)’< T4 237} 419 ZAHT 758 77 Hi= BA
7b SotAloF WA= Tet 2 AES AT YA s drld AY 5 AR
o] AFAQl do] Hystrtal QAT AL, EE HA|got 19 ol#g +
gol Fdlete] oJa] AR 7= o, oot T wWetofA] mpetd 4= it
(Th-H o] A 2009, 34-35).

1988 @S o] AR A2 Fet wptrtA R 2R L] o] 9
& FAAeH, ol wet HEW WEAN T FARAI oS AsE
A e =7F 14 Z2AE F A3} Qluer FEAY, b AE A4
A 2 OHE 3 27tER AAAY Fol HSEUA 7Y

3 ot o] WS FYh HT JHUES ENAY
FTAHE] A4k, 157 E Ak AYs oS B ok ®

ot AE=H oY=l odf FHo Rl oo AX=ZHE ©dE(insulation)E
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=
(Anan Panyarachun)

<

=
pL

F2F, 1991 2¢¥ 23
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=
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S:Z]

&

| 2el

w7F =
A

=]

=

]

@ ol 7SIk EAIQ) ofd wofe

94
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o 29 A

e}

2]
th&74 ot 2000, 16-17). FHEF o)) SRtk 7 U Zho]A]
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Aot =i, AAHAAH SR o]o] & thH(Brown and Hewison 2005, 356).
1992 3Y AAH FAoA Ao (ELrtold, New Aspiration
Party)¥} QIFTF(HAFE]WITY Democratic Party), 9179 o (People Power
Party) 5 67 APEol Al SArke] ZEAAT Teet A7 Aol
et A7 |E ©(Sammakhi Tham Party)oll tHYHATE, A= Xo-F A<l
Apblego] AUgRE P Tk 19929 49, FRe] obaw
FRTG7E Foll AFH A v AlgEe] ot F HAL
o= dlFR EFAY(Black May)?t Lottt £ttt EZA o]F ofito]
P

oA FEoll AR = 9do] FAdel AAFEH. o
A

£

oft
)
N
=
ot
R FU.V,L

Leekpai)®| RWFEo] A9y, I8 & 5% AHAFE FA45HH oA
EUARL] Aldo] EYsHA "HohE7doF 2000, 17-22).

1992 o|% sH, L x, 7|47t T AtgAIg o] A 3tE 1l At ot
2t 1994¢ 69 FAL2 AHNA Y 3] (Constitutional Reform Committee)S

A BANEe FAFY. T2y 19959 4, skl ket o] &

19958 74 22 F4& FSH ZEre] F(Chart Thai Party)o] Hheh
(Banharn Silapa-archa)?] ZF2lof &%t o] tfy= ATM o2} B8 AL
2 ad8x9 AAoldd A ZI47F 419 whete, APAGTSAA AA
8o tirt2 yz-Z i o= FHAAE oS AAFT ojHE A
FHEAL 7Y To4E 1t ddE Fe mEIPLZE A A 2] 7|RF FE

of &xbzQl o]l Hoh. I = Higto] @] FifE WA st



A2, old ARl FAAH =B A£AL & A= BFeol W
1995 8¢ dheloll AHH AAARREA Y2 (Committee for Developing
Democracy)= 9% M8 S L&A AAMgS SR, vt A

HogA] Fajjef Fsog O HAE =™ 1996 AR
@ 19974: ZH %71= A

OFS "Hi=ARRl s AAARFeR QIR ARIALES =S Fol Eod
d Folo digh d-2 19739, 1992 A9E 53 ZHHoz o
ol W % 199749 AW AAHS Fol Axst2A ZHWch 19969
sof ool &I 19979 AP AFW2, vt Adolr|E AT

4

&)
th. 5] o7 FHEr] o S04l obd FR(1991-1992)04 FXI_t TheF
Al FRE= T5H (oligopoly)e HAAIZ|AL

e AAAHQJ  FEZK(political investment)o| Al AJAFA  EZ}H(productive
investment)2 HoJAlA 4 &2 Ho|FH T o|Ao] A o|n ZFelst HH
S 2|t 1997 A1 7S o] Higro] Hlth(Thanee and Pasuk 2008, 252).
1992 FA AE wjFE FHH APAEL T3 F AT oA
BRolH A= A A7 AR ALl 24 Fo sk 769

ooo2391e) AR, A, W AEVEER A" AR S(CDA:
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2) 274-RHE T

O #7212 Mat: Xz Fx|Eo] St AAE AHEL &4

=2 1980l FHF o|FHE AP 7FE E ALTRE Tl
F55] AR, Ao dF5Ho|dd AdE s AxFe vl

7 LA kot HIEW,

3
A A FHo 718 W 2ok FRe Al gt A% 7t
H

-lJ

ok, olo] HEry AFHEeF BOT= 19909 o] 42 F-Fuj7|3F B2k A7

HE AASe] EAT AEALS JHOR 1995974 & 200040 Dot

TR G ARAF A5 GAo] solglt. BIBFE G4 ATHoR )
YAAE SEFE AYsiigen olayy Artzze A4 Absd o9

—

weAEE N, 84%A71a BEe dRAtolu Rike] ZAlggAlE =

55) | F-8 A& (offshore financial market)2 =-8§7]o] =& AFAREH AFS
28] 9] AFAA &5 o ¢ E-8(offshore banking)o] WA EE= A]A-S 9
ajetth. 2AY &gt Al 5o S Aol HAFAESY Aae 2
743Ha A 28 AFEE §A445t, olF Tl rEy Ala 5o &5
AYE Zloltt. BIBF= sf2jolA 9] «jehats], ejett]=E, HHES} o] 9
HIAF2E g4 @3tz A] Z49jo] BSF, AdA 1Ei B s
5 %}%}8}715 Eli=g
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AAT we) T AFEA Gr] Rl BAAF AR sjefAe] 4

ey
o FA9 G/luA 2k FFeAe] EY4Y JEE Udehie Hrz

_Lh

2 4 Qth(Maxfield 1994). 1992FHE 1997d712] AHFEE FHS 2l 67
%, 19959HEH 1997d712] &3 2@ Atolo] so] 1 AHE AAH i,
1984 FE 19909 3¥7kA] A7 A
Sathirakul)©] 59| ojzp& Qlst AAS FX5tA] otk olf= U=
| AL FAY EAALS FH R HojETse

Q=239 FUHAE o7t -2 FHEAAA St HFotd AAH
a0 HAE & HolF= Atdoh stxto] HAr|e] A AFHE Foldl
 B2}l5(Pramual Sabhavasu)2 AA|ZAA Hopdl= EeIghel A 7|
Aolgiet. AFEL BOTY 7|&d=E2 MR AEA4 HFHo| 9
AN ARE FAaAF Aol ZHFAR oot HA A%, 1
OFe =RHA ALE FEgd "H=o 28 B2 A6l of 923

o A%o] Vsetns Gk £ §|7ks HE BOTO| BFolgoLt, Tk

e BOT T4 Z<(Kamchorn

;olt

rlr o?.i i

il

56) 1992 5H 19979 712 AW H AFF FH2 242 QA A= B2 (Tarrin
Nimmanhaeminda: 1992.9-1995.7), 4=2}7|St(Surakiart Sathirathai: 1995.7-1996.5),
Ht](Bodi Chunnanond: 1996.5-1996.9), Z}o]oFSH(Chaiyawat Wibulswasdi: 1996.9-
1996.11), &*+°](Amnuy Viravan: 1996.11-1997.6), El5(Thanong Bidaya: 1997.6-
1997.10)°]t}. o AFF I g <FF 2> IFx.
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©] ¢ tH(Thitinan 2001, 88-89).
go| dHHor ol T 2 T U2Y(Bangkok Bank of

Commerce: ©]5} BBC)ol| tigt 2]y o At BOT= 1991 BBCO]

4z

A2 HB(NPLs: Non-performing-loans) 727} Z2HAEe] oF 27%¢] Edl=
o7& Al wet BBCO 89 HIEE FAbotal 94W7tR] FAte| #
S AL AES 27T 2 1993F AAF GA] 9 BAIE Frts)
£ 5 Aol /MAE 7u7t Holx] ¢t BOTE =8 718/Hd 7= (FIDF)<
5ol BBCOl 7091 HIEO| ol wfigt A5 APk 1 A o]
% BBCY &4 Fo] g soluA Hel wet FIDFO &8} o o F

ol AZIsHa, A sEd AN =t BOT £ A& 229
Aoz A= 1996 H[A(Vijit) FSA7F AFESHZ|of o]t BBC ATE=
a

Oz wAg R Aela Aa A or FAHe FARE BOTY Hoe

- =

ol

A AFH. 53] BBCE Het FE7F &9t JtEre] ol AAJdslA |
TR HEs At Aoz By A4 R2e] dAE =3, 2= BBC
2SS AU BOT, ZAQS 7+ dgtoll 7wtet Zlojm, oA o] 7
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ol A SIAGE TholWH A (Finance One)?] LEAto] WS AHEHeE BOT
+ 19979 3¢ 233 mo|dHA IAto] diEEAde] tiet HRPE 4 (loan-loss
provisioning)®] 725 Qstal, 107]9] upo|HA BlAto] s 30 diel
g EohA o mHasiAttal Aot ey o]5 mhold A SA}
+ A dEARY dAET IR BAE Sl LS e, A= o
S|Ate] wroiRt FA g0l FAHTh 19979 °] Aol sigst= 71Xt F
Qlet &2 Atef7b WHolxl Zh2d], 59 FAl FHC] HLESEe] HrpAsto
ot gerhe olf=E efrol ATl e wAldo]l =2 A
M= BIES} FAo] A ST Iy A= ol Ao E Alee A
Zef oo FESEH A= 69 AFASHA HUHEZE 2002, 126).
H=d587F AASEAE 7)oty HEeEAE AHHHEA 79 FolA
of F89717F AlFEH. Zeteh= HIESLY] WolE fld] BOT= &eH &
°] 90% o= Lob FUAN &H4FA oIl o] 3
El-5(Thanong Bidaya)> &9 43%7F AdH
1671 oW~ SAte] dfs] w4, - BHIT. 218y ol A}

AS 91 " HE oAF9 AAJAS2 AFFe ¥hEs TS|,

|

2

i}

=)

FIDF=

of

3 4,300 HIE(GDPO 10%°] SHHE FUTFOoRH EAroA

% Adstete SR el AgRoy, IMFO 7id 4-8o] AddrE H=7
H& o9 £08 WAt IMFO /fd& AARH wFgde Z7
H G5 AA/E T A HAHS £t AET(Paul M. Handley)= 1980
WS FHo=E oF SAH-FH-0)5]9] Adjo] FH Lt FAISHA, FAo] M
o] oz YAlY Aide AAAZIE Aot Fioh @9 ofyel 1997
71 FAL, A AME 252 el Ao AsA A7 Axd 5 % A
AbEe wiZeloF ek ey A AeF Add2de AE AR mroj Ao

A 2
A Wk & Qe ASAE G ofeh AgedEel 97 FBE 9is
AR 2 s

Aelzel sz E Gout, BT A0 2 Jlel= s RAE A Fded
° RolE TG APelgd Hol ATFE o] Lalo] 19 Fejg Edso} PO
W, 26%9] TS P GAROEA olABelA HEAS SAT 5 A=E B

2 Fch(Handley 2006, 410-411).
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TR o=t G2 el ofs) BOT SAUE =] (Rerngehai) 2t
Q=B =33t glieo] Apelsict.

19979 A7+ AA

2

Y FRE Aole] Bket BH 7b o7 Tt FAe)
uEge zestn BADel Aol BOTY oAART RAsAe] SUA
al

2] A5kl Qlet. 1980 o] % BOTO| 1R7t w2 7ot

2o ARE POl ofa) ANE BBHA FEAHLL ZAT Seol
Qoict. Bt olue Tx2ge] gF NEY WaT UxFee] AL /)
g2 255 9 B9 A4S 2 e Fag axqrd

19979 91712 E|Awo] Z(Tejapaibul) 72 W HE=ZZE 23
71 (Bangkok Metropolitan Bank Group)Yt <2 (Wanglee) 729 UHE =

3} 18(Nakomthon Bank Group) 5 7] o] ZAA|Z| Z235t= AAHL

A % 71980l 1 GRS AU Ty 1719 Bgazt
BE S FUHA A8 A ohyeh. ehuhuiekRatanarak) 7H2] of

FEtoF 239(Bank of Ayudhaya), A31}Y(Sophonpanich) 159 W=-23)}
Hit(Lamsam) 7H2o Hl= TY2

bankZ 7H)> ¢17] o]Fole 2 FFH= FA T (Suehiro 2004, 1)

Thai Farmers Bank, ©]% Kasikom

~

59) BOT+= A2y ato|lA JALSA B ERAAEFAPH(FC, Security company
and Credit foncier Company law)oll 7o F8718E< A=JTE 19858 =871
AT S 9t HH o= FIDF7F AHEL, BOTS &4 st 792 &%
St T8 FAZ|Te] digt AAY AdS ST 1Y 1996-7d 2297 &

=]

Al FIDF= RAZg71¢] dis] 48871473 5o 948 2Astn 22E¢ 7
o]o Lrdbsy
= u Mq—
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A, N2 EoA Adfit iFg2 19 A RS A=
=7, 98 JdHAGEERH Fdle =AS AU 1998E 11 TFT
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= Uzhol AR oY, Hi=o £4H AGAAE 28P= o o]
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T4 M2 53l gedel 2H=
T}

=
ol IHAA HAEAS AAT 5 = HIto] Fositt 1998d 5¢
o]

Bank, FBCB: 1998 2 =#2ho] FHA 23l ILFEo] 2Fo=z F
1, FFFLSYBBC, 19989 2¥ =F3he HAld & SHFHEE 11T
Elo] golog HAZARS 2PAFTHE]-F AM(Assets Management Corporation)=
ot W WEZZ 2YPBMC: 19989 19 FF3hHat 4k HES
SY(SCIB: 1998¢ 29 =f3h)2 =7t StolA A 5 Frjatel Al A
2 &4 dis) AEIF HEote o= UYGStA 77|12 Floh ERE 1997

d 109 olgle Adedde AR slgedER stolF RUFETIUY
RS 100%71H7], $F2HO] FLE 2549% 74 BeTd 5+ JE2 73

olo whap FLIAFE L] A|F2 AE-&o] A5 H(Cook 2008, 61). ©]
A AARNZIZ fAEEe] A FUEHAA FUHAEES FAES 4
Asi7kar sl

gy 19979 129 FA F87)el Wi 34 pxxy T2 F

A HgelA t=ol A Warte AYAE FEL ANE Fd2dES0l
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<E & Ei=o AYU2 LR E(1996E, 2000)

199644 &Y Mg Y Aof FF 2000 S &Y
Mooy e = 1996 2000 4oy
Bank of Bank of

1945 Panl(jmyong and Ratanarak Ratanarak
Ayudhya uprasert Ayudhya
Bangkok Bank | 1944 Lsi%ﬁmoﬁma?}? Sophonpanich | Sophonpanich | Bangkok Bank
Bangkok Bank of Pinitchonkadee and e A i
Comtmerce 1944 nfaratoot Tantipipatpong | 1998°]] B} | Krungthai Bank
FEuawattanasakul,
Bangkok o5 | Srifuengfing Techapaibu, 19980 \ogkek
Metropolitan Berk Techapaibul, and | Sirivettanapakdee | 77} 719 | pOrRICEL
Setthapakdee
University of Moral Bank of
Bank of Asia | 1939 Science Pramaprasith | D df‘n‘go ,
and Politics Asia
Bank Thai 1998 =7}t - =7} Bank Thai
First Bangkok City . )
Bk 1955 | Tan Keng Kun | Siriwattanapakdee | 1998 HB | Krungthai Bank
Krungthai Bank | 1966 =7} =7} =7} Krungthai Bank
UOB
Laem Thong Bank | 1948 Nanthapiwat Chansrichawala 1998 =] Radanasin
Bank
AEiCE
—v 1= Standard Chartered
Nakornthon Bank | 1933 Wang Lee Wang Lee el 03 Nekomthon Bak
Siam Commercial OL Al 7L T QLA =1 QLA =1 Siam :
Bank o0 | AR | PTRI | PP | Conmeri

Siam City Srifuengfing and 1998]] . .

Bank 1941 Nirandom Mahadamrongkl | =27P7F 743 Siam City Bank
UOB Ratanasin United Overseas | UOB Ratanasin
Bank 198 =7F ) Bark Bank
. . Tuchinda and DBS Thai
Thai Dhanu Bank | 1946 Thaveesin Rasanon DBS Bank Dhanu Bank

Government of
Thai Farmers Singapore Thai Farmers
Bank 1945 Lamsam Lamsam Infernational Bank
Corporation
J— Army, Navy, Army, Navy, Army, Navy, Thai Military
Thai Military Bank | 1957 Aitforce Aitforce Altforce Bank
Union Bank of Mahakun and . 1 .
Bangkok 1949 Visutthipol Cholvijam 1998'0]] =4 Bank Thai

Z2: Piruna and Yupana 2004. pp.18.
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RE AR, Al deet A S 19979 A[H AR 2001 A
AolMe] Aol Qree AAsh AAAG ol ofF A AZel et

= ATk 19979 °|F Hi= FAo] 724 542

FAZE "5 AR, AxaFole] AlASH Lof mHsid =g Al
B BAA WEFOE FEAZT HA Ado Hx= xZES ol
+ @olE A8AZ 7HASH(Kasian)> El=olA TR AAA W%F9]9

= 19979 A7 A k. a8 BAAY] olF Hi=ollA <]
A5F009] HEe O NGO B AteRs7hee] x4l dEFo4 15+
©](radical populist nationalism)@t @ TtH7|Hd=2] AA AEFOZH qlZF9]
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b glA 2HS 4 Qdth(McCargo and Ukrist 2005, 180).

Wlo] 7| (Chris Baken'= “Bj-e] mA2Ql AR AL A ¢k
o, BAe BF XS 478 vHERT D oA o gk 3, /12
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gt Ef=re] A x]skArel ofdl(Anek Laothamatas)®] [ RIFLA] o]
OF7|(The tale of two democratic cities); + ZtZ}F TA|8} H&o0 72 AR =
T RIFEAPS] HFE Fof Hi= WFARR] Yo F8 EdS B4R Ao

o Y] Al g AR AN 2 dFe mAE s FEA
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Wz a5 Aolzte dF9] Azl disl, ¢4 F& AMdolglont 2010 o] %o
= I%8A & & iotal E3th @3] dise] od AEH "gAls FUE=E 55
AlA Qoo Higt tiFo] IS Akt 57 gAlo] tigh di52] AAE ¢
% ZUSA AT Pk GRS ER 20114 88 22)

62) FEIERobert Albriton) L4 HUES] LA} SEA] Hlghe Holetmt
= o ua gwitth AA old, AAdle] FAAA =& Asdeal siA 1A
o] RIEAl = o]ofx[2] & Fk Utk Aolth(HAREe SIEfE 2011 78
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2). U= MEIAE A Ao osf At =24, w=2 TIAE A
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B BEd ANFOA 4Fe AW AW L5 Gae] B
T P (McCargo and Ukrist 2005, 81).

gAlol gt 270 AAE EIF ul Erh @2 staEe] F9
ShHx, 19979 9712 s xd 7Pg 2 AAFAA A 2001 A

oAe] TRTE| el o= Qs =i 229 o9& di#stes FF7F 34

oz AN, o]5e] WS HAE FAYH. Ayt
#o] 4 (Shin Corporation)¥} T 2]=(Maleenont) 7H& 5 AW AE7TE0]
TRTE AAst= 8 A7 ® g Fast AAAES 529, A&
A 45 (Jasmine Group), A#l Z3 “1-5(Charoen Pokphand Group), ##
(Charoen Siriwadhanabhakdi)©|%th. £9d] =23} =212 (TMB)=
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of ol AxaEs 2 doEM 159 g2 AFA7LA P
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W79t 23 3I(McCargo and Ukrist 2005, 121-165) #%.
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2to] Al (Chaisit Shinawatra)
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FFol ot A Ao FFAs] A= Woh(MceCargo and  Ukrist
2005). TS FE RAo] gl TRT Wel S5 di7t2A Algstr] §

Ealel daA Jfdo=r 7EQ = wRAACE 27 getEL AE
H AAdEe 9dEol AdiHlt. 55 BE dete FAH2 TR HASH
A, FAEANA HAT AFe] FAe 55 FAAA Aol =EE
Aot 19908 o], #FAH St SPAN Aeds FARE BA
71EE B $E9 A FA st wolA Hlth<ad 3> Hx). Hale
distolut F252 SAtelA JAAME AEsAY, AHAle]l BEat 7oA o
AE ALs7E Aot =Hale Ao Fol, Aol A AFgEel|dd &4

(Somkid Jatusripitak), 719 T& & 5-69 WHZ o|FX WE IF(inner
economic cabinet)= Pl HAFH| F IFE v|HY <Y 3> HHA
TRTS} Al =19

-
= "AAL, o]Ae] AFR] AEEHE +27F & =y Ao

[e3

I%&, 54 71ds°] gAY FARH FAdo IF

TRT
(ElC|ZtELO|Eh)
TRT zetojeis|
éliﬁi—l_(?_‘%i! (Strategic Committee)
'

- ]
CEO™
=gt FRIAL

L T T ) i

Deputy Prime Ministers in charge of specific -
fields(7 fields) : Screening

l ¥ Committees chaired

by Deputy PMs

;
;
CEOQ Minister ' CEO Minister -
: :
'
' '
b
EtAl 2170 HM=F DT 2 A E (Strategic Projects)

Z2|: Suehiro 2007.

- 103 -



Et4lo] 20018 59, o]akg =Ao2 QI8 19979 €]g)7] °o]F BOT

¢

o] /g FLPY FA #FBF(Chatumongkhon Sonakul)S U A2
AXNGAGA A it FA9 A0S Efdls AT FA A ofsfet
Qg Aolets 4ol Audeltt Ze AHNAE ANH AF
BOT A= dBE TA, B2 ol&2 BOT BAo| 252 &+ 3= A
2 gt aed AEERe el gZAATEZATAMC:  Thai
Asset Management Corporation) A5 Ao HIfgte] o]o], &2 oja&&
ZA9Y 0T RS Aet 23 Al S4L oF Ao A
2] =9l ma|t]ok®E(Pridiyathorn Devakula, 2001.5.31-2006.10.6)2 BOT =
AR Agct mropEe gAY o5 s AR oS &4

(Montesano 2002, 95). T3t 17F BOTOl ool =€ o= AYHed Fot
B3 Aol ARl os) A% BAPe| wet oo o] 48> o7
7} € AATh volrt gale] A4, AAA M vrislE BOT, AFE

o

r}-j

—_—

rl

(0]
ol )
o

d

A}

o[l‘l

Za AARAL] nYPRSe] RARS Bt ope}, eold Tt g A4
BEZAHTAMO) 5 719 AA7xoA 4T 948 nsstuz Hd =

F714 9l 5] HLFTH(White 2004, 116).
Erlo] 19979 AAY7Ie TAE JAES AEA WA A

=
wetol 959 4 otk 20049 B4 WA R J9E s

|
S vuge o w¢ gt fEoldnh FuEAL HIEES AESEAE
QS BHs2 1986 Ei=Fw o2 (TMB)ol AA-S T4, E4le] 7][gd
Q&S AFTANY, IUst IF9 Qgd VEoREE IRFon, &
AoAl B HRE AT &4 JRE Z4AZ $ A2 JoE s

wre wt glglrk(utgol A 200)

71€) Y(planing board) 22 A A]ZFH NESDB= HWE4 1 9 52
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g ST, AAHorE gl SZoz FAH UFA IE(inner
economic cabinet)®] AFF=O 2 A ZgEith(Pasuk and Baker 2002b, 68). &
Aol olsi TRTO 4T AF A Aol =71 Ao & 22 A
upat, 7]Eo FeA Atste] W NESDB7F =74 A S A TS 714,
TSI o]d o] qdE Foli AlfHES TEole dFE Fold=el o
2t O 9T} FEo] TASE Zolti(Doner 2009, 138; Painter 2005, 11).
olo] wa} NESDB7} olAF# A (budgeting), AlE <t (planning), 23 7=
(performance monitoring)?] SHA HIE §&A4 T3+ A A|faeict.

AL ditel dE FTA FLAL AN FEF g FVEe
o

e

(Painter 2005, 10). £%F ofyet 2 m2AEof| ARESH] At S44 7

< (discretionary funds)7Do] F-EHst7] &7 St}

3) A=l A

Al 2AeEA] g2 Ao g0 digel ditt AeAdHez HH
7IRte gHE7|E o, Al Hal2 BAY] 55 H0lA 2 A
= U2 FHAZER stow 7IEY 99E SlEd i JdidE 2 R
o A7 A AE2 "Halol Ae2 otytled, x| Y A F
2 =AY S8, AT de FARD =HA ol A9 =7h

71) S44 AFd(diserctionary funds) A 9je] FuA] julst] e A Ao
2, 454 E4L AYch oleg SHAFS 5§17 ol AgE 4 glrk

-7 o=

- 105 -



(Charoen Pokphand Group, CP)}
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BT Wb T T s = & 8§ o o B o) WM
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i TR % o g & B Wox 2D
TH o E o wmae PSS pEyx o
FExr® TaBy X FNFFadi
TEHT U 2wy S oW g
oo - < omr S iy i m s Mo g Eq 0| meL ~o o N ﬂT
e 9 ny . ~ £ § = 0 N = & K
Q%%WWOFgmm%Mm @mHT%E_Lmﬂ
111 S 2 ~ = 1_,_A|E,|__
o IS 8 X~ o ) hU S
R S AT - I A e
]}Oqoklﬁ”_._oﬂ_.mamo OﬂMdﬂ7 Mﬂmam/ﬂ,.ﬂo
B0 g XS g2 8 8 % o o b
R B BT R R R B = B oF o
T m X om = £ £ 5 a#d &5 L i
i Rk A b= Mﬂ ~ T <A o T Mo = © ali]
 H ST o 9§ s ® o H® T om oW
. o o ~ B 5 % 5 ol ) L3
TR oy WF Wy 2 2T ®FE N T oo oa
R P g X o ST o Ci
el @\Ho,%,_oﬁlm__oa\.rL7 % m o =Rt
p ERLE e P TT LI BT a0y
o o _ N T S
e EE g AZfuSerE i, B
T PP E T X & T W e O
R nw o X = = 2o o @ ol )
7o 1dﬂqmﬂo o <4 o o E Y =
mJ oo o gy XA X o= 0 -
NE 22 o ko i w WM R B — &
I A R T < S Koo X X
= r = Ho = 5 KO o X 2N
H._LOfU_LH‘A ,"WL_ZQ,M ,Ll]LM_vﬂ a,__l%_loo
K e guw o FParl 8 dTmg gl
o Wy A B w g T LT B T
mr w " KK ,aﬁﬂoﬁ._io DY & 2 o
B o A ol e I I L
T R A R T
t_ 0 |
%JMM@;_HQ%MM,mﬂéméunuurwﬂ%wum@%
TR BT W ey B ETRLY Ty
N = PHE N BB TR
oo T @ N T R O R =7 o W B He K

THPye and Schaffar 2008).
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t}. olof wat 2001 10
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FHe] -5 AH(Thai  Asset

A
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H(FIDF)&

M

o

=
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97%

=
K3

W 7| 2(FIDF)] A&
Zol7] oZol it
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3 20039 HE7HA] ol

7,3204 HEE

H

-

51

5} TAMC)

[e)
AL

T

i
A

o

el o

1=

A
=

H
T

F1l(debt fiscalization)¥t =7 H-& WY

9]
SIA| A tE. TAMCO)

9

=
=
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3

Management Corporation, ©|
3]

A A5}
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o
-
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A
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o

A

£ ojda) 4%

Iy TAMC

Zr7F(Manager) 159 2E](Sondhi Limthongkul)

orEH A9 1/4

A=

TRT<F ¥AE 714
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k. TAMC
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1

—

HH
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HA =S F84=57]3(FSA: Financial
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<

g 7)ol
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10
—_
fife)
1|0
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TH(Painmanakul 2010, 282).
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5= th(Painmanakul 2010,

S 19979 HAY7] o]

doi-g RS %2 Z2A
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279-281). °oJAHH HHF2

A2 wobelsie.

g

S8t

d3] H=7dA el

A, o

0
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—
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_IA
i3

gasl7) ol 4zoR NEHAL 2

GDP=

AStElH A 20008 E 2005374 B =]

—_@_
=

ot &0

%

—

[¢)

ﬂmo

] =l

¢ 2y =A% oA

1= .

THHicken 2006b, 6). GDP2] 57.6%Ad AA ZA7F 2003

g7] A2

=
=
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e
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wdl, AAEAA

Az byl 7}

[e)
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_H

I 16719 =717

A357] 915

A~ =
TRE

2 A3

ot1] &

oV

__o_l

19979 $171 o©]

I & 2 & th(Suehiro
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3.5% Z7}sH= o 13 th(Lauridsen 2008, 7; Tk<H|o]7] 2009, 155).
A= g4l 49 ZEYEFH FAS FHsH7] fo AEA F87

We A2 ggstt wgow ABH AA ALHENA FRLAo] 7

it

rJ
o

5= H&L 20008 T 27%01A4 2003 F 0= 35%71A] AFs R TH(Pasuk
and Baker 2004, 110-111). 5 #5239 (Government Savings Bank)75-2 &
dsh 1009 HIE Aol ntegdE 2SRt P, ARAS2 Wl &
AR ES 9t A28 (People’s Bank)= AP AW23P-S ©]&3517] <
A &= Z2HAE 2 AZS AlEsiof sk, 232 olF 7|vtew

nzAES] A4S B s

£
1c
it
rE
i
rol
ko
rr
o
<2
)
o
2
lo,
ot
o
fin)

St & AolE EAoh 59}t mbS, 3F 54FE(One Thambon One
£ o] ARl A3 6,340
mhEol "Eol olfE # U=E FAF wgvIdeS DAY, Ert of
Uzt 592#(BAACTNIS B71EA GdE 93 2

o
=
Yet, A3AdzA0 ZIdscdAE A8dess Asd 5 s 1 Ao

g
)
I}
oL
[}
(o]
=
@)
—
O
~
p—
3
o,
1=
filo
i)

ol
oL
N
do
o,
o
4z

75) 1946 AHH HH =23 (GSB: The Government Savings Bank)2 =9 2|4
T2 Fol AdFE E5dl, HAHEE VI EAFoR AP AAES SaTT
76) 184 2005 FHF o]F, OTOP= 1 E717F AR AleA = FFHAHA 5

< AR, "= 4dEAde] & TIdE & 4 fidd=ol HEeiFthBP
Mid-Year Economic Review 2005, Section on Small and Medium-sized Enterprises).
77) 1966 AYHEH FATH2YBAAC: Bank for Agriculture & Agricultural
Cooperative)= =, A, BOT, sfeloAe] S 722722, 59 5dHF

2ol A=lsAE AFsta Ao
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Foll &S 27171 it oY F2 AFU AW 5 HIHAEFES
o] &THEAY 2006). 19879 BOTE A|FL23PESof =1 SMEC] ogh

e ves 2 As A7y 4 25 disvles sdFEl

SHFEl it dHEHE2 199130 7%1A 1996l = 2.7%% SHESl
th ol HE8d 8o A= AAAZ] A FAO] FAAL T
o] =& ¥t st= Z o] A (Cook 2008, 55).

wHE ofyzEt Faqt Al 24ekE fls) et SlAF 2 RS

N
e
=2
fu)
2
N,
i
o
e
rlo
o
[

o] Hil YL EF = EAL UL ?Ji‘:}(McCargo and Ukrist 2005,

o T
o] %S ol Aolgch s ek opfzt B T RAel] Aue £
H o]t FAA Z=ZT3H(domestic debt-financed economic programs)°] H|I

49l MSIFRET, HolFFI TAMC 5 719 AGTEoNA A4 9L

78) 1953 AHE HHEF= 23 (GHB: The Government Housing Bank)= Q]|

—_7
=
3RAY & N2ATO 6H AQzeagel gas Agohs 9 %*%W.

80) AxFeto] QI 2011 78 27
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Tty P 197199 s ES WA

Oo|AIZA] AMEH AAY, AFHOR HEF2 A E AGEHe 1]
dgd2gell A &, I At olg 23] XA Koot L5 tf¢
= AFActsy 1990d ] =] F
BAYRE <Y T2 TAAL FAole dAH R 2PRFo| T A<I

=
7ol A AN, =7F Bt HA HesES FASHL AdH. F8

ko
o
e
Mo
o,
i)
A
N
rlr
i
o,
il
T
(@]

g

&

2
1o

Fhaedse o 71w fAEAE S AFE Sl (hEAA

A, FA A7 328]9] 2RE Zo] ol & RojEn. 8 Ad2T
71AE 2] AR oEA WA= 199797HA] Aol FasHA Forlsdth 1

St AEAY ARSE YE AF 229 F27 cgstEEd A
= o

2 S At 7197EE A8 BAY sEo] ARkl dEoldit.

=
Al BEe EAo 200289 ol sfelAE AR AR HlE]
A

22O AR Rl At ol diFets 2WE 47§E  F7HtH(Dixon
2004, 49). &9l 47 2 EIF X5 F8 JhEel Aol FAFA,
el AGARLE HFE U3 (49.98%), WZ-SH(49%), AF Ad-eH
(49%), oF&Tlok 28(40%)C 2, Ao 50%°] S4stA Fch(Dixon 2004,
53-54).

19979 15709 Ad23 F, & 1URARo] Sd23go|qld o wlsf,

81) tHEZAQ A2+ w2398 (Bangkok Bank)= 3 (Ukrist 2002).
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2003l = 127HAF 9 Folled ols T 4707t e=Al Afrolil 274
7t =7he] FAIE 'L it R oty /7] ofHel 127 23o] EF
7t A2FAdd, 9171 olFele I #7t AT, Hesd2d, of
fror 2= FA. Wil A92WE2 19978 §17] olF AfAH
Tz Hetr s A2 Aue olHAH ATd 5 A= AA HA %
ATHKitti 2007, 885-886). =& >FFEolA oo Ao FFHel A =

=7 Rey, s 54 7Heol Adde Easkal Adve HelA

F—“i

5 (Olarn Chaiprawat), #F¢F
A E 23J°] #£(Som Jatusriphitak)82), Ef=iL1-23Y 2] Els(Thanong Phitaya)
= AZA|¥E HExH 238 = Aol UTh(Ukrist 1998, 71-72).
a=v Ad & A2 ol AEsd 28 A2l oEsHA et o]
L TRTS 59 7QJe] MSfHE @He] Seifid, TRTE 474D o

HAA F2 Ad 7dse] FUS Bd W, AS dd2dede
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I A87tE @52 HolA
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Y| E 2] 3 (Network

t}. Ccp1
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ot 184 2004

7]

AA

(DBS: Development Bank

o]

]_
2] A2

A-87tE AU AE AlE
o] AA=# BOT

=
A
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3

I 7" @Alo](Capital OK)2t= H2
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|
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= O

o] A th(It&-H o] 2009, 289-290).

CEO#]
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a5 A 27, d=m, Y S H=Y AeH d¥FEs 2AAYMH
ozt Mz HEHIE 7IE2] L HEHIY $=T A HEAH

59 g9 et 4ty FFele FReE A9 olsiE A st
752 HlQItH(McCargo 2005, 499; Connors 2005, 366). A AAkS a5}
= SAAAETE=(CPB: Crown Property Bureau) #H¢F  A|H EAKSiam
Cement Company)2} #HQF A2 2 2-& Sl 2094 80
Bo] A 4 Aoz FAHLY, Hsts Leld vk gk SAlo] 9
A e A A2 AedEM&A) AEE FESHAT AR A
Aol AFo=w siAdd o7t vk 1980 H] H FAAGE S5 H=
2AYTMBYY St AW 73 BAE Bolgh
2ot 19976 9712 TMB8HZL 9f7]of W]z} SAl
2000 209 HIEE F=Aal] 2]E9] 7-8%E HEh 1 239 97|

—_

et e TMBo| &

-
l"
r

r <]
0>
filo
N
o
2
3o
)

TAY FEEHA A, Pt FARECR s AFAE YA eFst
ok T8t 20049 AF Aol B2 Al 2382 S99 2d@ 56
ZI#ew HRSHZ] 95 TMBE dH¥otaa o, AFE el %
(Suchart Jaovisidah)©] TMB2} AFQE-8F(FCT), A7IZ=2 7fdr2s)o] gty
= WA AAAFH. o]E Sl TMBE= &8 &4 28l fIAE 74

Il

0

S 99T, B EG 23%0] SAAES SHET 5 A ArkEksol

71 2009, 294-295).

AN HrtaeE A FEold d FEAAR] MY 292 SHo=
g AFAQ HAAAA YIEL] A (Network Monarchy)ell thahsll Er4lo] HA]

WA AYE R AHOR AmSAAE Jhed A4Sl 3AF uo dug
S EWA Z5e] SWPLHE se] 20|tk Network Monarchyel g 2

ok W-8-2 McCargo(2005)E .
84) &4l Al7lolE A AE o IMFO] Aldof| oJaf FXH 23 =5t =& At
(level of capitalization) 2|7} &3ls] =23t =¢8> =4 A st

227}
A gt o]els A 4= Q)
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| ApAlo] FAlol w Mze FAAAA YEPAE B4

HeAE
122 Atk (McCargo and Ukrist 2005, 209-247). £3] M. gz djo] &

[¢)

[[

[¢]

W Wmeao ojAs ogom, od s WEeaqo] LZuy R}
71945t BAS WHojoth =] A HFFo] AHA é(UDD)PJ g ol <£Hb

7] e AR AA7HEE Ao R HojEr
g4 A7l g8l oigt &

gAol HA 7Izte] FHg=E g wet olF AT 4 e 7137t
AtetA ¥ th(Zhang 2007, 364). B9 EZ} & T

2 iAo r AgdE FATE & Aoy H=9 &6 X (financial
politics)= oA 9] Fglo=x oA EAFG. =, A= FX]Qlof| o5 Hiet
FoA  olsfAle] ZIHret H-2hF AHFo] oAl FXHT] wiZoldtt
(Pepinsky 2011, 21-22). & FHd2FE2 ol A= 977t =859 § 4
FdFgel MAERA tAlF Ao A AuES SHEFH. BHH FAY
2= A, dEAE Hao TE HIHA ostr ofAE Hol1 Ut

AAELE5S 9] 2010, 38).
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IV. gl=29] Z7}-AEBA 0] A" Hslel Ex] v
1. 27}-XH2 ZA el AAE w5

19508, =7fol ofsff oj=Hoz AHd FATHe] FA=
Bi=ro] A7 Al 1960-80FH] AHASE XFEA FA 2ol Halet
o Wzt 7IEe] =7F A AN “dE SEAQ] FAB/A R ol
7 S 2y 19908 o]F AF oA HlFFo|z o] o]

}11

I I il
3] Sl gq | 2R | wd | =
_ 52w 52w
AA 3 A5 | AW | AR | 9
. 1932 | 1957 | 1973 1976 | 1980 | 1988 | 1991 1992 2001
- ~1957 | ~1973 | ~1976 | ~1980 | ~1988 | ~1991 | ~1992 | ~2001 ~2006
g | BEAMAA | EnERel A 5] A
=7} 5 925 7} oz 2] %
A8 | pagan | AR A e
] el £% Al £% el
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Bl 9} m}<x(Thanee and Pasuk 2008, 253-256)2 Mol A x| yojo] &
PJOoz A ‘Y-’ (Clientage), ‘TH|Q1’(Agency), ‘Z|F Fo]’(Participation)
Ol Al At¢o 2 FESHL Ut ol Hi=mol ABAIAEH, AH] ¢ =2 A
= AHE 4 q=dH, oA "ot ol AR A
A o7t A=2olal A or S & HAEE TAXORE HojFEr

g o] HE 19739 A1zt st o|d7A] Hi=o =7}
A2dAE A A7 F39 T4 BA (patron-client relationship)’ 2 H
F3Hd 4 Qlth ole FAAE A YA AS]EAE ZHSH] fsi AME
H Mdo®, o9 (reciprocity)®] Heoll Osf AFEHE= Aol AF
(Scott 1976) FolAlotol A o] FxA Rujo] AQlE o]ggt U
A HolA EASEL ot ol 4RI #HA7E A BAE ol &=
A4, 44 dEs Fadtethe HolA 9de Kozt
BEotthe AoAe dFHoIth (XS 1993). <& 11>o04 & & SUx%, ¥

AraE PAE TaAA, ALY, BSH, SHRBY, FAE AUE A

Mo
OPH

<E 11> Als[™ Ao R 2
== =3 P15 HEM S/lunsEA SA A
AVE W EDLA| O O O O O
=235 oA O O X X X
K| uf-Z[ K|l ZHA| X X X X X

S A% 1993,

ot U514 TA stolAl A (business group)> FFHHo=Z A

Zof| olsta] gfovt, Aol osf Redty ojEjttt. FA] FAQlE
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A7tz A

kel
°
z
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al, @59
=9

| Ak

AN 7HEAFS 9]’ (despotic  paternalism) =

o= HolA, o445

o] A}3]

wjr

i~

HAH eed 9]

_‘|

€

]

%o

AF

o

—

HA FZ < tHe]A(Agency)
tl. 1970 et 1980 Wzt

_do
A

=
n

[e)

=

&

==

oA

oF
ol

o

32 2971

-

&

<)

H 82047 A
do]t}. ol

o=
T T

o). muk ojuet ofd A79 g AW A7 3

ool BalH Aol 1960 T ©]

Bl B

o

27}

N A th(Pasuk and

]

297k wQulA

FeAg WAsh:

3

=
50
%0

T+

ﬂ_NO

file)

b

)

o] (Participation)

T

z
™

lof %
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§ A% del 19e Aue T4 o2 o FaA
Sog 719 olee A3 Ulch olerY dIUE £ ]

ot 218y 19979 712 A

PN |
S

2. TI-XHE 2A HE npA 9

dm

19324 o] % Ee] 2l ARFA L] WS olAAA AHE AAY T
QA%ald PA, telel BA, 4AFATE A Aol ez Askegiet. 1
BN A Hle] PAAAE ARe| F&4 A oksjel FA o] o=
A AAA setel o, nEgAe} Bujdge] A&, 2rAATIR] A
Aste} Fe71Ael oFs), AR 7 Ao|E, & s)2o] LaART o] A5



MEgos A4 EAS Ak K2 ST 79 2E O, &3 )
ol 54 des Sz 3 Ui mbdo] fiista Ak ol &=
L8 RS "o A2 FHEE A= T2 9ol e,
7 TS W Sl £ 94T Ad olde WA Az AU
Ao =, Hi=e] #RAA st 574 stde] A¥e AR A=
5 £2qrh Eg LA AR qe) PR 2 e 2R
el iAoz ¢98 dd 4 AL, o A7] Wz 8l st a2
Brlse WoE dgEe WAd 4 g
<E 12> 1933-1986 stelolele| Reiujz (Thel: %)
- al
yA7E [ MAYE gk me oz osA TRV
1933 19.2 34.6 46.2 100 0.56
1937 19.8 51.7 28.5 100 0.38
1938 22.0 39.6 384 100 0.56
1946 20.8 44.8 344 100 0.46
oz 1946 11.0 61.0 28.0 100 0.18
x| 1948 22.2 344 43.4 100 0.65
r 1949 333 19.1 47.6 100 1.74
171 1952 20.3 27.7 52.0 100 0.73
1957 26.3 28.8 44.9 100 0.91
1957 27.5 26.3 46.2 100 1.05
1969 45.7 20.6 33.7 100 2.22
A 24.37 35.33 40.30 100.00 0.86
M1%} 1975 34.6 12.3 53.1 100 2.81
e 1976 29.4 22.2 48.4 100 1.31
=T 27 32 17.25 50.75 100 2.06
1979 37.2 18.4 44.4 100 2.02
= 1983 383 10.2 51.5 100 3.75
B 1986 24.8 6.9 68.3 100 3.59
24 33.43 11.83 54.73 100 3.12

Z4: Anek 1992. pp.33.
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12>0] urepdt zHE 7] 93
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ar

I3 1960WtHEE F=A A Z2Fo]

o <

7kel A

S

Sl

9

wjr

]

1&H

S
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7tel

H

o]
o[t oA 1990t o]< H]

o] HA WrrelA A7t &

o,

1
IHY 1992%

, A
1

S

o]

2 73.3%°] &

s EobAm

5| 1980t m] HHoAE= R A 3} o3|oA 7]

= 32%, &R

6

[¢)

"

714 1980 Lt 1990 Hf

ol

. 1997

ol

AA

Hl 2000, 39). E<¢HA

A A7) 71 &

old

[e]

=

7
M
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&A1 AL FAgelo Hall, 19979 AAolA =QlH FFERA] H

AdZAE Sof AT AR 7IdUE 2 IS =Sl A7

=] 7
E7F Al AE 7199l A FEZFH o] H(Chin Corporation)®] ZF+Hl, At
20119 79 FAE ol AEH H= HxY oA T J= Aust 2§
Aupst OF AGAS] CEO E4l0]2r Al Juste] of FA o)t B =0 A 9]
olzlet AR o] G| Frof AL, Himol ey T2 HMEA|R o]PH L
U Aol ol e 89 HAY7 EorbxL QIA|THe HAF A2-g Z o
ottt 913 1932 YA o|FHYH HFIA HAS AAH FHiEe] =
olg} wehd 4 SQleh. 18y Elw o 77 X o] d4 ol
T e T Aol e=wA WA delo] HIFH dE] HthA A

M, AHEZY, 2R, 94 59 5REve 250z olojzu A
o=

5

lruL

A
_l

2) x| ZuiAR e X%

Aol st AAZA S whR(faction)> &9 A Wolld 54 A

oo} AME WAAA A} B 49 15 AR G2
qge oldo] ofd, WAL B4F ole] 52 gor P47 7 g2
B0] A7) H}“é%(multlple factions, phak phuak)®] Ao Z A QA=fgtct,

86) Ei=ro] ZEAGA =] A sl A&t ot el Z|AE
http://www.bangkokpost.com/opinion/opinion/249566/family-business,
http://asiapacific.anu.edu.au/newmandala/2011/08/09/family-business-thai-style/.

§7) AEAoR 2 WAL DALY 2R Aol A&A AHAYL WEAolet
BbEE 19079 AEe] ofs AW YA A4 ABEY] A% SelME A
& gAHEoR, WEH AA/NE deor FUd 44 ARANAANE S
g e A7le = o= WSkA] gkoktt
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Ay SREe Ad 9 Ut whue] Axd U FEA G2 w

=< FU5tH, 4 s AT WolM At AfE AR Asl A

B 1983, 1986, 1988, 1995 AANA A-AA stAgA=9] 38%7}
A2 HHZ| T §ith(Hicken 2002, 5). Ei=o] HGAAE AUAA A7t
= xHow Aol FHofel Axehrt Wi A AASATHOckey
2003, 665). 1983THE 1996E71*] ®i=o] Al7] ¥ AFO +E UEetd
<E 13>& HWA B4 1070 ol AdEol 98] e A&, 11 F A
o] It ool HEo] Wel| HoFd A & & Qo

ofl

<E 13> Bi=o A7 H FF FelE 2 U

1983 1986 1988 1992 1995 1996
ol W MY = 10 15 15 11 11 11
Wzt W Hg 4 4 6 5 7 6

Ui Wel A2 ddgd] Hofs WaHE mEee AT € ol

& A: Hicken 2004. pp. 6.

ke

WHOR 1980WTIsh 1990W T HA] 45T el A%H AL
FUFoL, ALY FWANA B W T AVE FAS Folg MY,
mage 1980%E) ZHSk YAUAE Aolel A 2Rmha e

Aol FPAe] AgE wFAgTh FAOl dFe] Fte 2Rt /e

i
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3) F7IB M7 EXEd FETIN2 2

AT AAStRE QIRt 27 AR g e Set FHY F5 ol
=7 AAT | ozt =7ke] FEut =]
dolrh. It AASEY] E4 HollA ol=jt Qo tigh A
-8 W 2 Ak ole 9 AAS Aol =7FsEolds 247 H
% © FasHA 285 2
o] FAEAANA B E ATt T a4
A folAE olHR HYPH HeEke dstel] lo] wrbsel BAZY o
e ATIty FFITH(Wiess 1998, 31). EE ool g <ZroTko
ofo]#U(the irony of the state strength)’2t= 7HE=S A|Al8l, =W=719] o

2
re

12
1o
oflt
ox,
i)
=
o

=
n=)
(0]
)
i
;&
A
AN
)
=
jinss
lo
17
tol
o

(state capacity)S AtA
R7)bE BAZE ek gk b Wgstet R MEe =7t F
A7E AARe] FREer E & Uth(kenberry 1986, 96-97). “L2{ut Ej=]
Me UFs} olf I7FRe Al Bl FAAESE Aol e
7T FTrgo]l Al met I dAE SRl

Lot FAlo](Doner and Ramsay 2000)= AAH#Ho] €5] Shajx=] oF
W= A, HF 7197rES AEe 5, W el 4459 #AE
dol Aitg Hogh 4 it 2o I8y H= ZA ARESS £
WAL, FAAS o] AAB/ATE A4t AYAE=R stolg F o W2 24
o] H E A &+ e FHUAE BolstA &S & e +2E LA
th= Zo] A

I
o,
4
s
o,
o2
)
ol
40,
<>

]| 3= 9] (competitive clientelism)’+= AT
4 A FAE 7HsA ste BAA A Fx2E A5t

Lol Foh E3t B TUFY Sto| A AR A Strfjell A H| %

H Bk A4 5 JAd 52 BEA(collective action problem)7F Y-S

o, B2 719tEe RAEE 5 Add 259 olde 7] 99 ®
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Tre}l FAjol Hol

AN ol molet
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2 H3 oot

0|
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=0

= 74

BAE

N5 che

I

=A™ (capital account)©]

sheo]l MAEIA, A

. =

AL AHAAL} 314 A (current account) HAO] 7S T

Q1
AR

=3
7o

Nd
o

= AR

]

=
o

Hege

3

= =3 2

7 wWgolgiet. =7t

pil

Foll Wi o (Pasuk

EX
il

o]
o

FEE

pj

A
B

o

Tod

of
T

—_—

N

W

5

THKhan and Jomo 2000; Doner and

T

%

2%

LI E RS

o)

and Baker 2001b, 3).

3H
EX

ot A WA

Ramsay 1997).
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Rrto] Axelrt SjEwA 2k ANAAS HHoR 289
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]

3}

al
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1990 o] A7t Bj=o] A

o 22y ol% =88l
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el

A 7149
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&9 MEADA A B
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A1

ar
& -

.2 o] & F HojFl,
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sotedn B ol Baet FAH B, B4 34
Nzednte gl | WEYZ) B ot BAZ 2Us)A,

7t ANBH T EE

AT A FAol dFs A% 2 AAA
o
Zbel R B

Aol et Addl weh FAF 2he] B

7} @503 ARHoR W,
Mopmzmeh M Wl | 19 BEED 044 AEAAGEelT okt
eI ES o Al okt AY W 1)

ez =7 AXNBZAZIRE e WiRA BACIH. 1990dH o],

=
BOTSt A7 =713 AEddHE 5= Fi olFAE Holg & 2

252
A7 PAW, AAfolE 52 FF A $U% A=g Fo o2 Fus
17 s AEsh A& 22 199045 o]F, BARA A% 5 5

AL AR BOTZES] 5o Aottt 53] A5 el 227t &
Aol AAQlol Aol wret Zjwe] At APt #ek okt A
T 230 Bl qle] AFHet BOT, NESDB 5 theh AA7| 852
ALHoz sttt =8 Al7lol meh Fe4 7)o W] oty £
A, 1960 FHFE 1981 37HA = BARATE g7 gelzt &
BOT, 4td, A=A FH 4tsh, NESDB7F Z1HstA @=xst
=

ol AHAA ] o|FA . T 1982 FEH 198797 A= &

Ao 7t Fasiel| uwel NESDBSF AFH Atste] A=A =0l A
7F AT HbH 1988 F R E 1997UW 7R = ZF HFo] A E=AHE3 NESDB,

88) T 8AHFEIERX] o]H7tA] BOT7F ©|AF& 2Fe](interest spread)= =7 FA|of 23
ko] tisf FFES WAE = Jd AL, g A7 2PAEANAZ FHT
Zo]7] wjZolct
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<I 15> BOT S22l g 7| M&AZ12HEBM =)

71zt EXN o MY 21z
1942.11 — 1959.5 9 149 10714
1959.6 - 1971.8 1 124 270 €¥
1971.8 - 1997.7.28 7 3d 97
1997.7.31 — 2001.5.30 2 19 1171€
2001.5.31 — 2006.10.6 1 sd sAHY

ZA: Thitinan 2001. pp. 655 7|§fe 2 W7} 19974 o|F A]7] Heh

<¥I 16> SotAlot S22 FMol WA= 27((1961-2009'H)

O

B = st= MItE= 2taf o| Alof

1961-1970 0.0 0.6 n/a 0.1

1971-1980 0.2 0.1 0.1 0.1

1981-1990 0.3 0.4 0.1 0.1

1991-2000 0.3 0.4 0.1 0.3

2001-2009 0.3 0.3 0.1 0.0
Ha LHS* 0.22 0.28 0.1 0.12

o 7| 3.4 2.6 7.8 7.3
WA E=n A /G W x4
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mobgl 4= k. 1940-50 Tt 19979 HA$ 7] o

3l

=11
St

HEd A

o A7

hol

=
= A

2001d & A]7] BOT

15, 16>

it

9rk(<

el A7 2]

=
= A

A17] BOT

of wzt

TR
—_—

ﬂ_unnvo

RS

e
R

rsil

it
@
ﬂmo
)
,_._m.o
y

B

ol
2
N

i

ol
™
ﬂ

nH
ol
‘m_mo
il

Ry

7} H th(Bates and Krueger 1993). 121} 7|&d w59

o

mt

2
%
i

)

a1
5%

<

T
Y

b

—_—

| “RE() "2 ot} o]& ¢

Elike]

o
= 3

Z

N
i

‘m.mo

—

el

oz = o

CH(Przeworski 2003, 143-146).89 18y AAE GFHAS 3|13 AR

5

il

=, w=271ge] WTOoe

World Bank”} ZH41E2] SJAE Z2A

7

89) 7td R

e

o

A= et A sl o
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(retrospective sanctions of voters)” He|o] oJsf @2 oY== stolg 2HoA
A E8&= WAstE 2t o &8 SHY #EAle a3
(partisan abuse)= SfAsh7] 9t =2 AWor & 4 ok EI 4
AN A7) AAEE Bt B2 3o Al AAZBAYA

T oFedde] dY 84UE A ZESIHEstEotdd dolE 2008,

54 d25 FEshe Aol ohE otdth = fd&e "5 oA
§FE Addstal, ¥as AR P9 =FrAY 7F
dfoF SH= Zolth(Przeworski 2003, 144-145). 2A|F o2 2 o, HF9
AA skl El=9] Zledwss] gL 4ol WUFs} ol EAX o= A
=9 Hglojof ok EFsta Bi=o] HA o] tieh A2 v Rhoiet
Arele] dhadiE dgo R Qs AAZIAE ®FSHL Q= Aol

4) A2 2+ AHo|S: 2SUAN=F2 o HEY §F Fof H7|He 74

LZ(C. W. Mills 1956)= ‘ut9] A2 E’(power elite)5°] AhAt2F2]
Are]ell A =7ke] BA Ay T4, v HEQIE Fdsta A3t
=7ket Abelell = miRotal FEEG. 2y AYE Hd o] AR A
Ql oA L] Aol 52 dtofm Hze dgs IAHE sHAT, 2
24 dFer Qs Zdse FIAIIE et w2l 2= HOHdE &
g AT dxAola LA dEAd, & wdeE EARMTY & £
= ot 2y di7ie] A dizlde] afFet dEae2 A=Hoer 4

)

2 WA (social network)S WHA| AL, 7o}
greh. ol=fet oA AFEIE AT A EE0]

Atelel 2 ddEe YAl
=7 AYESH ojue BAE FANE, T BATE A er oA
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<¥E 17> 1980t Bi=2 F2 7| 7I2

2/ 3E 4 At CHEZ|

4E 1} (Sophonpanich): .
i @2 24 23 24 o | BE-E(Bangkok Bank)
o } 5
(11, Teochiu)o.2 F7 men

Hr= E 2 Zglel o35)
€] o] 2}ho] £ (Tejapaibul): ) a5 HE=EHE 29
g2 @] 24 2= 24 2>, (Bangkok Metropolitan Bank),

Nl s =70 _
G, T f ) N =89 | oMok (Asia Bank),
M, Teochiu 3

WA 423 (First Bangkok City Bank)
ghutit2h(Ratanarak): o St Etol o3
B2 27 24 25 &4 T T

=59 (Bank of Ayudhaya)

(##71, Teochiu)

2ZHH(Lamsan):

_ . . =%, H= 5923

B @2 24 At 24 T
(K%, Hakka) SRR aR | (Thai Farmer’s Bank)
2+ 2](Wang Lee): ) 3
. (631 gi - )X = =4 =%, UE 238 (Nakomthon Bank)
H= @2 24 25 241 2.0 < g Qﬁu(Wan Lee Bank)
(M, Teochiu) R
ZHALH (K anjanapas): =%, #eF AE 2<Y(Siam City Bank),
~ o _ =284, W24 A -29)(First Bangkok City Bank),
T3 gA slolom =3 & y
°° ° e ° HEAE AEE A (Stelux)
PSA Group =2t PSA 1&(19861 TA4h)

o5 AE RHE, RQF AF 23

3, o
Hl= A 290 (FAAAT =,

CPB: Crown Property Bureau)

#) 2}2}+=(Chiaravanont):
H= @z 24 =25 24 e | cp OF
(I M, Teochiu)
Z) 2t] $H(Chirathivat):
Hi=r @2 S48 ofd &4l A HMEZH T1E(Central Group)

(¥#F 14, hainanese)

ZE2]: Hewison 2001a, pp.7
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<Abstract>

A Comparative Study of the Changes in Thailand’s State-Capital Relationship:

Before and After the Thaksin Administration

Eunji Won
Department of Political Science and Diplomacy

Graduate School of Sungshin Women’s University

The purpose of this thesis is to offer political-economic explanation of
economic development and crisis in Thailand. It is very controversial how
Thailand has achieved high economic growth despite the severe crony
capitalism in 1950-1980. The role of the state and the market was in the
core of the dispute; liberalists put emphasis on the importance of the market
while statists pointed out those of the state. However, such an argument
shows that both state and market are key factors for economic development
in Thailand. To overcome the limitation of existing debate, which focused on
the degree of the state intervention in the market, this thesis sets out to
examine the relationship between state and capital based on the Peter Evans’
notion of “embedded autonomy”, which underlines the balance between the
embeddedness and insulation while pursuing of the purpose of this thesis.

Thai economy has developed through gradual and dynamic political
process. The relationship between capital and the state has been changed
from patronage, agency, and participation since the constitutional revolution

in 1932. These pattern change shows the decline of state’s overwhelming



dominance over capital while capitalists’ influence expanded that allowed
them to enter politics directly.

After the late 1950, powerful military leader-cum-Prime Ministers like
Sarit contributed to form circumstance conducive to economic growth.
Thailand’s high economic performance during the 1960-1980°s despite the
corrupted relationship between military, civilian bureaucrats and capitalists
was contributed to Thai state’s “bifurcated” features between clientelistic
microeconomic management located in line ministries and autonomous and
insulated macroeconomic management agency such as the Ministry of Finance
(MOF), and the Bank of Thailand (BOT). Especially, under the protection of
the government, domestic commercial banks closely cooperated with the state
for accumulation of industrial capital and distribution of credits in return for
their oligopolistic status in domestic market. Globalization and improvement
of capitalist’s economic, political role led autonomy causing Thai State’s
capacity to erode. Moreover, Thai elites were fragmented into several
factions, and political parties were disengaged with constituencies. However,
Prime Minister Prem in 1980’s was able to continue economic growth by
standing above those factional party politics and economic disciplines
implemented by insulated technocrats.

However, capitalists actively entered into politics after democratization in
the late 1980’s. Politicians having economic background formed -coalition
government in order to get cabinet portfolio as a mean to pursued their
economic interests through state development projects. It deepened the
tendency of money politics in Thailand. Moreover, elected politicians from
business groups engaged in macroeconomic institutions. As a result, existing

disciplines of curving capitalists’ corrupt grafting behaviors were collapsed,



which led the economic crisis in 1997. Economic crisis, as a result of
money politics had become the key task to be resolved.

Thaksin Shinawatra became the first elected Prime Minister to complete
his full term in  Thailand. Strong  popular  support  toward
tycoon-cum-politician Thaksin came from his favorable pledges, targeting
those who were severely damaged, not only domestic capitalists but also
low-income and rural population during the economic downturn in 1997.
Thaksin era was the watershed of the capitalist’s participation in politics. The
relationship between the state and capital during the Thaksin era indicates the
continuities and distinctiveness compared with previous era. Thaksin’s
landslide victory in 2001 election allowed him to form a one-party
government. Thaksin’s economic policy, Thaksinomics, stressed the expanded
role of the state for economic recovery and growth. However, his populist
policies brought him conflict with commercial banks over expansion of
credits and financial policies. Moreover, Thaksin made inner economic group,
which composed of his close friends, and then TRT controlled policy-making
process especially in economic affairs. Macroeconomic institutions seemed
stable on the surface; however, they revealed vulnerability as Thaksin’s
closest inner economic team exerted strong influence on them. Finally,
Thaksin was ousted by military coup in 2006 for rampant corruption.

The findings of this thesis on the changes of the relationship between
the state and capital are as follows. First, political turmoil has increased as a
result of broaden participation of capitalist. Such tendency decreased the
importance of the existing patron-client relationship. Second, increasing
politicians with business background led political system without ideology by

making economic policy issues conducive to specific interest groups matter.



Under such a party system, distributional coalitions based on organizational
power lobby and thus get favorable conditions for rent-seeking were form
coalition government in order to get cabinet posts. Third, politicians’
intervention in economic institutions undermined the disciplines curving
politicians’ rent-seeking behavior. Forth, specific business groups relating to
the state development projects has emerged as new economic actors while
commercial banks declined. Lastly, the state leadership was an important
factor for economic development and maintaining embedded autonomy.
Capitalists have penetrated and captured the politics, which led political
instability. The findings of this thesis suggest that economic and political

development is closely related and emphasize the importance of democracy.
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