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ABSTRACT

A Study on Financial Consumer Education for Middle Schoolers:
comparison between technology & home economics education and

out-of-school education

Go Sun-hwa
Major in Home Economics Education
Graduate School of Education

Sungshin Women's University

The purpose of this study was to examine financial consumer education
in advanced countries, relevant earlier studies and the state of financial
consumer education in our country in an attempt to seek ways of making
that education more prevailing among middle schoolers in daily routine life.
It's specifically meant to analyze the content system of financial consumer
education of nine different sorts of authorized middle school technology &
home economics textbooks and the content system of out-of-school
financial consumer education programs, to compare school financial
consumer education with out-of-school educational programs, to find out
the defects of middle school financial consumer education, and ultimately to

suggest how to ensure the efficiency of financial consumer education.

The findings of the study were as follows:

First, when the middle school technology & home economics textbooks
were analyzed to check into the reality of that education, all the textbooks
investigated dealt with the first segment of basic economic principles. But

there weren't detailed explanation nor teaching materials about the second



segment of financial environments, and the third segment of personal
financial management was never introduced or taught in just some of the
textbooks. Even the textbooks that included this segment mostly give a
just fragmentary or abstract explanation on that, which justified the
necessity of better financial consumer education. All the textbooks didn't
deal with the fourth segment of financial consumer roles at all, which

seemed to be one of the serious problems with that education.

Second, as a result of making a content analysis of financial consumer
education provided by relevant financial institutions, most of the
institutions investigated briefly dealt with the first segment of basic
economic principles. Most of them dealt with financial systems and the
roles of finance in relation to the second segment of financial
environments, but some minor portions of financial environments were
excluded or just briefly introduced in accordance with the unique features
of the institutions. In terms of the third segment of personal financial
management, the majority of the institutions dealt with financial design,
spending plans, income, consumption, saving, credit and invest—- ment, but
settlement of accounts and preparation for old age were never or just
briefly explained. As for the fourth segment of financial consumer roles,
Financial Supervisory Service and Financial Youth Committee that put
emphasis on financial and credit education dealt with it the most from
diverse angles.

Concerning the characteristics of educational programs provided by
government agencies, the educational program of the Bank of Korea titled
'"Youth Economy State’ aimed at acquiring economic principles and offered
education in association with school curriculum for each grade. The
educational program of the Ministry of Strategy & Finance titled 'Economy
for Children and Youth’ put stress on the necessity of receipts and

donation that were both linked to the public interest. The educational



program of Financial Supervisory Service titled 'Finance Classroom’
focused on determining the right direction for financial education by
assessing the financial knowledge of students and checking into on which
part of finance they didn't get a grip. The educational program of KDI
Economic Information Center titled 'Click Economic Classroom’ arranged a
variety of learning materials about what's taught in the middle school
textbooks in accordance with the arrangements of unit and the type of
materials in the textbooks. Most of the government agencies dealt with
basic economic principles and personal financial management, but financial
environments and financial consumer roles were instructed on a selective
basis in accordance with the unique features of the institutions.

In the event of private economic organizations, the financial consumer
education program of the Korea Chamber of Commerce & Industry titled
'"HI Economy'’' dealt with problems with Korean economy and economic
issues to teach teens the market economy, the necessity of entrepreneur-
ship and what businesses did. That program dealt with basic economic
principles and personal financial management but didn’t include plenty of
concrete data on financial environments and financial consumer roles. In
the event of massmedia, the educational program of Joongang Daily
allowed people of all ages to receive financial consumer education. That
was accessible to everybody since it introduced the latest trend in economy
and easy-to-understand economic terms. In the event of the other
institutions, Financial Youth FEducation Council provided sustained and
systematic financial education for children and adolescents to learn about
finance, economy and credit management and lead a correct economic life.
That conducted financial consumer education in a diverse manner by
offering different programs on basic economic principles, personal financial
management and financial environments, but financial consumer roles
weren't taught in detail. JA Korea provided systematic, sequential and

diverse financial consumer education by conducting separate economic



education programs geared toward different learner groups and by asking
learners to take a fixed number of offline courses before they participated
in the programs. The programs that catered to middle schoolers just
provided a limited range of financial consumer education, and dealt with
basic economic principles, personal financial management, financial
environments and financial consumer roles. In the future, every learner
group should be given a chance to receive sequential financial consumer
education.

Third, when the middle school technology & home economics education
was compared to the out-of-school financial consumer education programs,
it's found that the middle school textbooks dealt with 50 out of 67
elements of Table III-2 but often introduced the concepts or terms without
any detailed explanation. There were broad disparities in level and content
among the textbooks published by different publishing companies, and
there weren't any explicit educational guidelines or standard about financial
consumer education. The out-of-school programs evenly dealt with all the
areas of Table III-2 depending on their own unique characteristics in a
diverse and intriguing way, but the objectives of the programs weren't the
same. Therefore the selective combination of the out-of-school programs
and school education will make a contribution to bolstering ongoing
financial consumer education that merely focused on fragmentary

fundamental economic principles.
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