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<X 10> AFA LEAE9 HAAH 2EARE ZA dFE vA= 84
- 2229 3 A %A (Logistic Regression) 23 -
TERT A eHAR =1, 184 2HAE =0
=P (23 b =47 coefficient (s.e) odds ratio
Ad (o94)
A ~1.794s55 (0.391) 0.166
A= (50)
60tH ~1.671%x% (0.542) 0.188
o 70t ©] ~3.302+x (0.662) 0.034
ArslstA | A& FE (3
E4 2 FE -0.089 (0.337) 0.915
1Eol 0.652 (0.460) 1.920
ol -2 5 (91)
R 0.571 (0.350) 1.769
A7 H 0.108 (0.075) 1.114
7HAZA & Y -1.74E-005 (1.01E-005) 0.999
SR F ~4.85E-007 (6.32E-007) 0.999
Aqn | A FE 6.60E-006%+  (2.09E-006) 1.000
E4 A olfdf%%$ (81=) ~1.3455%x (0.377) 0.261
=
= O [
A ol]xiquT ) 0.300 (0.298) 1.351
49 (s aenra)
Ay g -0.180 (0.428) 0.835
Aol - 2] ] 2 2] -0.029 (0.388) 0.972
A o 2] @] FTHADA 0.751 (0.513) 2.120
- &P (BT E=2AD
e AdF2EA ~0.364 (0.287) 0.695
Z&dF -0.015 (0.013) 0.985
d= ~0.00 s (0.000) 0.999
Z5d99 ~0.320% (0.035) 0.726
e 21.438 (2.465)
chi-square 286.196% 3k
—-2log likelihood 431.699
* p<.05  #xx p<0l *xxx p<.001
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ABSTRACT

The Determinants of Older Worker's Retirement Pathways

- Traditional Retirement vs. Gradual Retirement -

Kim, Yeon Ju
Dept. of Family Culture & Consumer Science,
The Graduate School

Sungshin Women's University

A variety of retirement types and processes are the major interest to
researchers and policy makers in these days. Because the population
continues to age and the early retirement trend increases, there has been
a great change in retirement process. Gradual retirement is the one of
them, the importance of it continues to increase. As gradual retirement
process makes the older workers can secure their life after the
retirement on their own. This is the reason why researchers and policy
makers have to support the gradual retirement process. So this study
will examine the characteristics of gradual retirees compared to
traditional retirees and the determinants of selecting gradual retirement
pathways.

This study compared demographic, economic and career job
characteristics between traditional retirement group and gradual

retirement group. From the 2005 Korean Retirement and Income



Study (KRelS), 780 traditional retirees and 265 gradual retirees were
selected. A t-test, chi-squares test, and logistic regression analyses was
completed.

The findings of this study were as follows :

First, there are gender and age differences between traditional
retirement group and gradual retirement group. The gradual retirement
group has a high proportion of male workers and older workers
compared to the traditional retirement group.

Second, the gradual retirement group has higher level of public
transfer income than the traditional retirement group, but private transfer
income level is lower than the traditional retirement group. As well, the
gradual retirement group has low level of net worth compared to the
traditional retirement group. In general, the traditional retirement group
has more income, assets, and less debt than the gradual retirement
group, therefore their financial structure is comparatively stable.

Third, the differences of career job characteristics has been found
between the traditional retirement group and the gradual retirement
group. There is a large percentage of the blue-color workers(e.g.
technical service, repair, operatives) in the gradual retirement group. The
gradual retirement group has worked for shot period on their career job
and has lower level of wage rate than the traditional retirement group.

Fourth, male workers, age 60s and 70s, the worker who has not a
public transfer income, higher level of income in career job, and as older
when they complete their career job are less likely to retire gradually.
And as they have higher level of debt, the probability to select a gradual

retirement routes is high.
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