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ABSTRACT

The effect of the psychological characteristics of
potential start-up college students and the burden of

start—-up failure on entrepreneurial motivation

Kim, Min Kyoung
Dept. of Living Culture & Consumer Science,
The Graduate School

Sungshin Women’s University

In this study, the effect of individual psychological characteristics of
college students, which can be seen as potential entrepreneurs, on the
burden of start-up failure and start-up motivation was analyzed. Start—ups
are recently regarded as an alternative to college student unemployment
amid low growth, corporate restructuring, and employment insecurity, and
research on start-ups continues to increase, but studies on college
students, potential entrepreneurs with little social experience, are
insufficient. Therefore, this study conducted a study on how the personal
and psychological characteristics of college students, potential founders,
affect entrepreneurship motivation and other entrepreneurship-related fields.

In this study, the characteristics of college students, which can be called

potential entrepreneurs, and the effect of the burden of start-up failure on
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entrepreneurship motivation were investigated and analyzed. In order to
identify this research problem, a survey of university students in Seoul and
the metropolitan area was conducted, and the SPSS statistical program
was used as the collected survey data.

Specifically, in this study, first, one-way ANOVA and T-test were
conducted to determine whether college students’ personality, start—up
failure burden, and start-up motivation differed according to various
psychological characteristics of college students. Second, the independent
variable was the nature of college students, and the parameter was set as
the burden of start-up failure, and the dependent variable was set as
start-up motivation, and the relationship between these variables was
verified through covariate structure analysis. Third, it was estimated that
the influence relationship between the variables set in this model would
differ depending on whether college students have experience in start-up
education, so the effect of controlling college students’ experience in
start-up education was investigated.

The results of this study are summarized and summarized as follows.
First, as a result of verifying the difference between college students’
start-up failure burden and start-up motivation according to various
characteristics, college students’ start-up failure burden was higher in
female students than male students. According to a survey of college
students in the future, the burden of start-up failure was the highest when
they wanted to get a job at a financial institution, and the burden of
start—up failure was the lowest when they wanted telecommunications and

transportation. On the other hand, male students were more positive than
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female students, and college students with fathers who are currently in
business were the most positive. In addition, college students who spent a
lot of pocket money (81-1 million won) were the most motivated to start a
business.

Second, it was found that college students’ entrepreneurial motivation
was high when male students, fourth graders, and their own pocket money
were low.

Third, as a result of covariate structure analysis, college students with
high social orientation, strong desire for success, high risk sensitivity, and
positive perception of themselves had lower levels of burden on business
failure. In addition, the greater the burden of business failure, the weaker
the motivation to start a business, and the stronger the motivation to start
a business is for college students who think positively about business
failure.

Fourth, as a result of verifying the moderating effect of start-—up
education experience, it was found that sociality, success orientation, and
risk-taking had a greater negative influence on the burden of business
failure in the group receiving start-up education. This means that start-up
education 1s important to reduce the psychological burden of business
failure. The negative influence of college students’ burden of start-up
failure on entrepreneurship motivation was also found to be significantly
greater in the group with experience in start-up education.

Finally, a survey found that gender, success orientation, risk sensitivity,
and self-esteem were well identified after classifying these three groups

according to the level of entrepreneurship motivation of college students.
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From these results, it can be seen that the psychological characteristics of
college students are very important for entrepreneurship motivation. The
implications and suggestions from various aspects through the results of
this study are as follows.

This study can be used in various policies related to youth start-ups by
providing basic information on college students’ start-up behavior, and in
particular, the importance of start-up education is expected to reflect the

results of this study.
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