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(71.6%)°] w92} ¢li= 7FA(56.9%) Rt Fol sk Al =gt
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<FH11> AFS A A A S & AT 7Fd AT Aol AF (n=503)
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(lef,ﬂgg 37(3) 173 174 -7
e |2 EolF 45(16.2) 55(24.4)
¢§ gt =9@dAl E3h 195(70.1) 153(68.0) 8.60™
o |dista A s o] 38(13.7) 17(7.6)
23 A Ak 23(10.1) 16(7.1)
AE- B8 = 38(13.7) 22(9.8)
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A Z X (missing value) 2 13to] Z+ A(cel)e] W= Fto] T E & U5

*p<.05, *xp<.01, **+xp<.001
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<E12>wFEN 543 el 40 02 AAAF AR Aol A
(n=503)
Neld= MelA=
e 7FI7HA] u] 7} 7 Al t-test
(n=278) (n=225)
Az | ey = 5.02(1.73) 4.29(1.73) 4,625
v | W Fuy
s | AAa0w) | AA 5.26(1.56) 456(1.57) 498
= =Tl |y 2.53(0.809) 2.12(0.798) 5 625
U g e
2890549 | 7 2.46(0.822) 2.01(0.815) 6.04 s
ew oy A
(j 14 4% 60.08(5.71) 60.50(5.72) -0.82
i &F AH
o |oza (77}:)1 de 7)7F | 18.64(9.58) 20.76(9.81) 0 A5
1:
g | Ak 7 -
) XL
) 8hu) (% 66.04 69.39
o) g 1) ] ~1.89%
(@A g (1891) (20.70)
1)
PR 24.40(4.53) 23.26(4.44) 2 e
[3.05] [2.90]
D[ ]ete 58 34 gt

*p<.05, *xp<.01, **xp<.001
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<E16> MAAF 77}
Aelel = A5 A % (n=228) AT R (n=104)
AFAZ | AFAF | dFAF A e
1=} 7 )] 7 == AAbel
R A et A= vy A4 | agug | 20
(n=278) (n=46) (n=39) (n=185) (n=55) (n=55)
BRI
Sa 8.62 854 8.90 5.18 832 863 10.62 6.78
s B) (7.42) (6.72) (6.87) (3.43) (5.96) (6.73) (8.01) (3.95)
At B
ren 231.05 277.86 239.64 243.18 23159 | 31457 | 25158 | 29741
(”S t'l;) (413.44) | (44198) | (460.63) | (337.08) | (337.36) | (10161) | (41576) | (732.28)
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<ELIT> ALE-BAA 54 e JidAT 7HY

79 Aol AF (n=278)

. AFA = AFR 3 5719 2
s (n=174) (n=50) (n=54) F/ x
aw g 94(54.0) 25(50.0) 24(44.4) 156

°= o 80(46.0) 25(50.0) 30(55.6) :
20tH 28(16.1) 11(22.0) 5(9.3)
300y 45(25.9) 12(24.0) 15(27.8) 6.41
oy [407H 51(29.3) 19(38.0) 19(35.2) '

50t 50(28.7) 8(16.0) 15(27.8)

B (A) 41.72(9.67) 39.38(9.35) 42.41(9.44) 151

| -$-=} | $1ck 48(27.6) 19(38.0) 12(22.2) 334
S Y= 126(72.4) 31(62.0) 42(77.8) :

A = |FE () 1.66(.57) 1.86(.65) 1.84(.43) 2.49

e oSt Fjols) 21(12.1) 12(24.0) 12(22.2)

- [etal £9] 124(71.3) 35(70.0) 36(66.7) 8.60

T sk A S o) 29(16.7) 3(6.0) 6(11.1)

A1 A A} 17(9.8) 6(12.0) 5(9.3)
A5 A 27(155) 5(10.0) 6(11.1)

2 |AA 100(57.5) 27(54.0) 28(51.9) 5.76
A ) 22l 7] 52 ) 14(8.0) 8(16.0) 8(14.8)
71eHFH-E ¢ 16(9.2) 4(80) 7(13.0)

g (AtE 130(92.2) 35(87.5) 33(78.6) 617"

He (A 11(7.8) 5(12.5) 9(21.4) :
A4 A A} 12(9.4) 7(22.6) 5(11.9)

e QR e Rl B 22(17.3) 2(6.5) 7(16.7)

Jcﬂ A2 49(38.6) 10(32.3) 16(38.1) 6.16

B A ) 22l 7] 42 4] 21(165) 5(16.1) 6(14.3)
71N FH-E ¢ 23(18.1) 7(22.6) 8(19.0)

a8 (A5rE 80(87.9) 14(82.4) 26(86.7) 0,39

g [B1AH 32 11(12.1) 3(17.6) 4(13.3) '

Az [AZ5EA 72(41.4) 20(40.0) 16(29.6)

2] o (6T A 41(23.6) 15(30.0) 19(35.2) 407

7 71E 61(35.1) 15(30.0) 19(35.2)
27| $lTh 40(23.0) 16(32.0) 13(24.1) 171
B |t 134(77.0) 34(68.0) 41(75.9) :

2] 31 = jal el
bEERT m (k) A9664(21326) | 44220(25452) | 50981(20485) | 148
AZX] (missing value)Z 913t Z} A(cel) H= o] tE F A5,

*p<.05, **+p<.01, **xp<.001

_63_



il

w7

ot 7}

HEY =7 der

==
=

A]

=

—_L

i

O
RS

[e)

R

18>).

hya
ar

b 7HA 9

R4

ko)

7

e TH(<

=

=

Aol

T

kel
pad

9/]

o

i

NA R SAAOE

] &=

!

]t
B

5

5
o)
H

—_
file)

o)
oF

SHHE 2o

7FA 71 9]

3]
=

7HA €]

;Ov_

7k

r
Nfo

7} A <k

il

;OL

7+

ety = Aoz eyt
718 A ATl A

=
=

ol (&

)=
AN -

2 e

HH

o
NR

, 2009;
2013), = 57F4A 7HAIZE

.@3,19__0:]

3

e

70
i)
Ao

%

7HA e

=
R

o2 e

—_—
fite)

7] o <F

}

)
pad

ol i3

[e)

R

piA

g Al A A,

B ol ol wheh ook

p—

IS

9|

o)zt ol thehgk Ao ]

)
=
N
A

_64_



(n=278)
N AFAE | AFRE | FEIY
ki =174 | 50 | s F/ X0
=
a4 o 5.03 476 5.20 .
T =T (1.68) (1.62) (1.98) '
o sk
= 7 A
e ) 5.28 4.90 5.50
o | ez A A 0.14
’ (1.56) (1.43) (1.64)
z (1~10%)
Tlwes 9.4 242 2
i D Wy ! 7 2.80°
;451 ab a b
ERat e 245 2.26 2,65 .
(1~5%) s 2.94
ab a b
60.21 59.86 59.85
oE o A" 0.12
°oue (5.55) (5.95) (6.09)
% Q Oﬂ A © Al A
o e o] 4} t? 4 18.48 20.48 17.44 L7
5 |7 A e 7Hd) (9.66) (9.14) (9.64)
7] o8 T oA Ale| 65.60 66.10 67.41 019
o (A A dH) o) (19.03) (21.05) (16.53) ‘
24.72 23.00 24.64
ol (4.78) (4.33) (3.60) 2.97"
b a b
DA =aas 3444

A 2] (missing value)Z 213te] Z+ A(cel)2] HIE Fo] & &

FA 5

.05, #xp<.01, *+xp<.001

A& H A4 © 2 Duncan's Multiple Range TestE A&
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<EID>RA2E B - 7oz gol e J&FS v 29 B
(n=503)
EHPHF(E3 ode =4 FAw) coefficient(s.e) odds ratio
A9 000 (.013) 1.000
A9 () o] 2} 407 (219) 1.503
WEFE(RE) gE=edA 23 391 (.258) 1.478
ety = o) 899" (.409) 2.458
AREL | A ara) AA 548" (.251) 1.729
A A .
2ped o 863 (.410) 2.369
W
WS} e *
. < 552 (.267) 1.737
(8=
AARS (DS DS 593" (221) 1.810
AF A (7] E}) RSP 243 (.204) 1.275
AT T AS 001 (.001) 1.001
e A= 251 (.079) 1.285
4]
. A Agu] giv] 25 %
LA i ~ N ~005  (.005) 995
A gn] v F
25 & AAFF gt
o
¥ ) elx 076 (.073) 1.079
714
Wy | &5 )3k HE -.019 (.025) 981
a5 2727 (879) 065
chi-square 79.97
~2log likelihood 611.74

*p<.05, **p<.01, **xp<.001
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ABSTRACT

Comparison of household Characteristics

according to Holdings and Types of Annuities

Koo, Ji-yeon
Dept. of Living Culture and Consumer Science
The Graduate School of

Sungshin University

Aging speed gets faster in Korea after entering to the aged society in
2000, compared to other advanced countries. An increase in average
lifespan and younger retirement age at the same time have caused
increased burden for aged life and also increased the necessity of
interest in and preparation for retirement savings. Preparation of
retirement savings is important for a stable financial state of individual
and household and for government’s social security.

Annuity can by joined by individuals spontaneously and money due
can be adjusted flexibly and females, workers for small companies, sole

proprietors, and lower-income groups, that have a limitation in getting
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retirement annuity, can use annuity as a means to secure income for
their aged life and government also encourages such annuity as a way
to retirement preparation through tax favor, however, it is hard to
consider that market of annuity is largely activated yet.

Therefore, this research aimed to compare and analyze the
characteristics of households according to the fact whether they joined
annuity or not and to types of such annuity and to understand the
annuity-owning features of households that joined annuity and, if there
were any households that had not joined annuity, the reasons why they
had not joined annuity. It also aimed to provide information helpful for
making a decision whether to join annuity and to look into plans for
encouraging people to join annuity. The results from performing
descriptive statistic compiling, a mean comparison between groups
(t-test, ANOVA), a cross analysis (X?-test), and a logistic regression
analysis on adult males and females aged between 20 and 59, who
mainly managed financial transactions and assets of their households,
using online survey materials, are as follows.

Summary and discussion about the major results of this research are as
follows.

First, as a result of dividing targets of investigation into joined
households and unjoined households, joined households were 278 (55.3%)
while unjoined households were 225 (44.7%).

As a result of analyzing a difference in features of household
according to the fact whether they joined annuity or not, variables of

social and economic features showed a statistically significant difference
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on age, marital status, education level, occupation, employment status,
spouse’s employment status, owning of car, and annual household income
and variables of features related to retirement preparation showed a
statistically significant difference on the time remained until the predicted
retirement, a subjective recognition on the current economic level, a
subjective recognition on the predicted economic level after retirement,
predicted importance of living expenses after retirement compared to the
current living expense, the amount of retirement preparation, and
attitudes toward retirement.

Average households joining annuity were older than those not joining
annuity and had spouses, higher education level, and stable jobs and
their spouses were permanent workers and they had higher possibility to
own a car and their average annual income was higher than those who
did not join annuity. Furthermore, households joining annuity had shorter
time left until predicted retirement and evaluated their current economic
level highly and had higher predicted economic level after retirement and
the importance of predicted living expenses after retirement was low but
actual expenses were high and they considered that a way to and the
amount of retirement preparation were enough and showed positive
attitudes toward retirement, compared to those not joining annuity.

Second, as a result of comprehending unjoined households’ reasons of
not joining annuity and intention to join annuity, a reason having the
highest percentage was 'onerous amount of annuity’ and that having the
second highest percentage was ’'high commission, difficult cancelation,

and complex annuity product’ and that having the third highest
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percentage was ’'managing retirement preparation in other ways’ and
'preferring to have a large sum of money rather than saving for
annuity’. Furthermore, when unjoined households (n=225) were asked
whether they had an intention to join annuity, 121 of them (53.8%) said
to be interested in joining annuity while 104 (46.2%) would not want to
join annuity.

Third, to analyze annuity-owning statuses and features of joined
households, annuity products bought for annuity, the number of products
bought, the average contracted period and the average annual payment
of annuity were analyzed.

The number of households, among 278 households joining annuity, who
joined annuity saving (tax qualified annuity) product were 228 (46
joining annuity saving trust, 39 joining annuity savings fund, 185 joining
annuity savings insurance) and households joining annuity insurance (tax
exempted annuity) were 104 (55 joining general annuity insurance, 55
joining variable insurance - asset-connected annuity insurance) and the
number of households joining annuity savings were higher than those
joining annuity Insurance.

According to the analysis, the average contracted period of households
joining annuity was 8.62 years and the average annual payment of such
was 2.3105 million won and the average contracted period of annuity
savings (tax qualified annuity) was 854 years and the average annual
payment of such was 2.7786 million won and the average contracted
period of annuity insurance (tax exempted annuity) was 8.63 years and

the average annual payment of such was 3.1457 million won.
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Fourth, in order to investigate whether there was a difference in
characteristics of households joining annuity according to type of joining,
households were divided into those joining annuity savings (tax qualified
annuity) (n=174), those joining annuity insurance (tax exempted annuity)
(n=50), and those joining both products (n=54) to analyze social and
economic features and features related to golden years.

Households joining annuity savings who were permanent workers
showed higher social and economic features compared to those joining
annuity insurance and those joining both products and, in case of
features related to retirement expectation, those joining annuity savings
and those joining both products showed more positive attitude toward
retirement than those joining annuity insurance did and those joining
annuity insurance and those joining both products showed a significant
difference in the adequacy of retirement preparation compared to those
joining annuity savings.

Fifth, as a result of investigating factors affecting the joining of
annuity, in case of social and economic variables, households having
spouse and higher education level and owning a car showed to have a
significant effect on the joining of annuity and, for variables related to
retirement preparation, those who recognized that the way of retirement
preparation and its amount were highly adequate showed variables

having a significant effect on the joining of annuity.
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